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NOTICE 15 HEREBY GIVEN THAT THE 4TH ANNUAL GENERAL MEETING OF THE MEMBERS OF

THE M/S FALCON ELECTROCOM AND SECURITY SOLUTIONS PRIVATE LIMITEDWILL BE HELD AT
THE REGISTERED OFFICE OF THE COMPANY AT UNIT NO.17/18,15T FLOOR, KESHAV BUILDING,
VASUDEV SKY HIGH COMPLEX, BEVERLY PARK, MIRA ROAD EAST, THANE-401107 ON FRIDAY,
30THSEPTEMBER, 2022 AT 02.00 P.M.

TO TRANSACT THE FOLLOWING BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31=t March 2022, the Profit
& Loss Account for the period ended on that date together with the Schedulesand Notes
attached thereto, along with the Reports of the Auditors and Directors thereon.

2. To appuoint Auditors and to fix their remuneration.,
By order of the Board

ForM/S Falcon Electrocom and Security Solutions priyg|
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Mr. Bharat Shreekishan
Director
*  DIN: -06945020
Date:-01/09/2022

Place: - Thane
NOTES:

L Amember entitled to attend and vote at the Annual general Mebting( herelnafter known “the Meeting”) is
entitled to appointa proxy to attend and vote on poll instead of himself / herself. The proxy need not be a
member of the Company. A blank form of proxy is enclosed herewith and if intended to be used, it should be
deposited duly filled-up at the registered office 'of the Company ot less than forty-eight hours before the
commencement of the Meeting. ;

A person can act as a proxy on behalf of members not exeeeding fifty-and holding in the ageregate not more than
ten percent of the total share capital of the company carrying voting rights. A member holding more than ten
percent of the total share capital of the company carrying voting rights may appoint & single person as proxy and
such person shall notact as a proxy forany other person or shareholder,

2. The Register of Directors and their shareholding maintained u/s 170 of the Companies Act, 2013 and Register
of Contracts ar Arrangements in which Directors are interested maintained u/s 189 of the Companies Act, 2013
and all other documents referred to in the notice and explanatory statement, will be available for inspection by
the members of the Company at Registered affice of the Company during business hours 10:00 A.M. to 06:00 F.M.
(except Saturday and Sunday) up to the date of Annual General Meeting and will also be available during the
Annual General Mesting,

3. During the period beginning 24 hours before the time fixed for the commencement of the meeting and ending
with the conclusion of the meeting, a member would be entitled to inspect the proxies lodged at any time during

* the business hours of the Company, provided that not less than three days of notice in writing Is given to the
Company.

4. Members/proxies attending the meeting are requested to bring their duly filled admission/ attendance slips
sent along with the notice of annual general meeting at the meeting,

5. Corporate members intending to send their authorised representatives to attend the meeting are advised to
send a duly certified copy of the Board Resolution authorizing their representative to artend and vote at the
meeting.

6. Explanatory Statement as required under Section 102(1) of the Companies Act, 2013, relating to the Special
Business to be transacted at the Meeting is annexed hereto:

=FALC®NZ

' GROUP OF COMPANIES
BENGALURU | GOA | HYDERABAD | JAIPUR | MUMBAI | PUNE | SURAT
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DIRECTORS REPORT

Te,
The Members,
M/S. FALCON ELECTROCOM AND SECURITY SOLUTIONS PRIVATE LIMITED

Your Directors submit their4ttAnnual Report on the business and operations of the Company
along the financial statements for the year ended 31% March,2022 in accordance with
provisions of section 134(3) of the Companies Act, 2013.

1. . FINANCIAL SUMMARY:

The financial results of the Company for the year in comparison with the previous
year are summarized below.

(Rs.in “100")
. : Financial Year Ended
arnediars 31/03/2022 31/03/2021
Revenue from operation 8098.37 469.30
Other Income i i
Total Income 8098.37 469.30
Profit/(loss) bEE;‘];': Depreciation & (7458.72) (563.39)
Less: Depreciation e ==
Less: Provision for Tax N a
(including for earlier years)
Less: Provision for Deferred Tax < -
Net Profit/(Loss) After Tax (7458.72) (563.39)

*Previous year's Figures have been regrouped / rearranged wherever necessary

» OPERATION REVIEW:-

During the year under review, the company has incurred Net Lossof Rs. (7458.72) /-as against
Rs. (563.39)in the previous year. There has been no change in the business of the Company
during the financial year ended 31st March, 2022.

The management has identified a potential roadmap for the future operations and is hopeful
of a decent growth in the years ahead.
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2.DIVIDEND:-

With a view to conserve resources for ongoing business needs, your Directors do not
recommend any Dividend.

3. TRANSFER TO RESERVES:-

‘During the year under review, the Company has made Loss of Rs, (7458.72) /- The amount
has been transferred to Reserves and Surplus.

4.DEPOSITS:-

During the year; the Company has neither accepted nor renewed any ‘Public Deposit’ within
the meaning of section 73 of the Act read with the Companies (Acceptance of Deposit) Rules,

2014.

STATE OF COMPANY'S AFFAIRS:

The management of the Company continued with its core business activities. There is no
change in the nature of business of the Company.

The Directors further report that post completion of the year till the present reporting date;

there was neither any material change nor any commitment made, which otherwise could
affect the financial position of the Company.

SUBSIDIARY (ICES) COMPANY;
The company does not have any Subsidiary Company.
A T PA

The Company does not have any ‘Associate Company’ within the meaning of section 2(6) of
the Act. -

RE :
During the Year their hasbeen Change in Directors by way of Appointment of Mrs. Sheetal

Bharat Parihar and Resignation of Mr. Anil Amritlal Mewada from directorship of the
- company with effect from 1#November, 2021

The provisions of section 149(4) of the Act for having an Independent Director on the Board of

Directors do not apply to the Company. Consequently; the requirement under section
134(3)(d) of the Act with respect to furnishing a statement on declaration given by
Independent Director(s)do not apply to the Com pany. '



9.COMPANY’S POLICY ON DIRECTORS' APPOINTMENT, REMUNERATION ETC.:

The provisions of section 178 of the Act stipulating having Nomination & Remuneration
Committee is not applicable to the Company. Accordingly; the Company does not have any
formal policy with respect to appointment, remuneration etc. of Directors. The management,
however, ensures that appointment of Directors and their remuneration are decided in the
best interest of stakeholders as well in alignment with the prevailing industry trend.

10.BOARD EVALUATION:

The' provisions of section 134(3)(p) of the Act read with rule 8(4) of the Companies
(Accounts) Rules, 2014 for having formal self annual evaluation by the Board of Directors
are not applicable to the Company. Consequently; the requirement under the stated section
with respect to furnishing a statement indicating manner in which formal evaluation has
been made by the Board of its own performance and that of its committees and individual
Directors do not apply to the Company.

11, HE DE EW:
A. Board Meeting

During the period under review, 5( Five) Board Meetings were held and the intervening gap
between the meetings was within the period prescribed under the Companies Act, 2013. The
details of the Board Meetings and the number of Directors attended the meetings is as

under: '
SRNO Date of Meeting Total no. of Directors on the date | No. of Directors present ;
of meeting the meeting
1 04/05/2021 2 . 2
2 18/08/2021 2 ] 2
3 01/11/2021 - 2 2
4 21/11/2021 2 2
5 09/02/2022 2 2

The attendance of the Directors in the above-mentioned Board Meetings is as follows:

: No. of Board Meetings Attended/No. of Meetings |
SR NP' NATIE St Dicrtoon held during the tenure of Director [
1 Bharat Shreekishan Parihar 5
2 Sheetal Bharat Parihar 3
3 Anil Amritlal Mewad
ni i ewada 2 N




B.General Meetings
Annual General Meeting:

The Annual General Meeting of the Company was held on 30t November, 2021.

- in n .
No Extra-Ordinary General Meeting was conducted duri ng the year under review.

12. DIRECTORS' RESPONSIBILITY STATEMENTS:

13.

The Board of Directors acknowledges the responsibility for ensuring compliance with the
provisions of Section 134(3)(c) read with Section 134(5) of the Companies Act, 2013, in the
preparation of the Financial Statements for the financial year ended on March 31, 2022 and
state that:

A) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

B) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit and loss
of the Company for that period:

C) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

D) The Directors had prepared the annual accounts on a going concern basis; and

E) The Directors had laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively.

F) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

N L S L:
During the Year their has been Change in Directors by way of Appointment of Mrs. Sheetal

Bharat Parihar and Resignation of Mr.Anil Amritlal Mewada from directorship of the
company with effect from 1= November, 2022 in the financial year under review.



14. AUDITORS:
a) STATUTORY AUDITOR:

M/s JPMK& COMPANY, Chartered Accountants, who are the statutory auditor appointed in
first board meeting of the Company, hold office up to the conclusion of the 1% Annual
GeneralMeeting (AGM). Pursuant to the provisions of Section 139 of the Companies Act,
2013 and the Companies (Audit and Auditors) Rules, 2014, And Company has proposed to
Re-appoint M/s JPMK& COMPANY, as the statutory auditors of the company from the
conclusion of the first AGM up to conclusion of the 6% AGM, subject to ratification of their
appointment at every AGM.

A certificate from them has been received to the effect that their re-appointment, if made,
would be within the prescribed limits

b)  COST AUDITOR:

The provisions of section 148 of the Actread with rule 3 of the Companies (Cost Records
‘and Audit) Rules, 2014 do not apply to the Company. Accordingly, the Company has not
appointed the Cost Auditor.

¢) - SECRETARIAL AUDITOR:

The Company being a ‘Private Company’ and ‘Un-listed Company’; the provisions of
section 204 of the Act read with rule 9 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 do not apply. Accordingly, the Company has not
appointed the Secretarial Auditor.

15.CORPORATE SOCJAL RESPONSIBILITY COMMITTEE

The provisions of Section 135 of the Companies Act, 2013 and rules made thereunder,
relating to constitution of Corporate Social Responsibility Committee, are not applicable
on the Company. -

16. VIGIL MECHANISM/ WHISTLE BLOWER POLICY

‘The provisions of Section 177 of the Companies Act, 2013 regarding vigil mechanism, are
not applicable on the Company.

17, F TMEN MADE
T ACT:

During the financial year; the Company has complied with the provision of section 186 of
the companies Act, 2013 in respect of Loan(s) Guarantee(s) or Investment(s).



18.

ANNUAL RETURN:-

Pursuant to the provisions of Section 134(3)(a) and Section 92 of the Act read with Rule 12
of the Companies (Management and Administration) Rules, 2014, Annual Return of the
Company as at 31st March, 2022

19. A ODE

21,

Your Board confirms that there was no proceeding pending under the Insolvency and
Bankruptcy Code, 2016.

-During the year, there was no instance of one-time settlement with any Bank or Financial
Institution during the year under review.

CULAR

During the year; the Company has not entered into any transactions with related parties as
defined under section 2(76) of the Act read with the Companies (Specification of
Definitions Details) Rules, 2014, which were entered in the ordinary course of business and
on arms’ length basis.

VAT ER NOL RPT OREI ANG
OUTGO:

The Company has no information to furnish with respect to conservation of energy,
technology absorption, Foreign Exchange Earnings and Outgo, as are needed to be
furnished under section 134(3)(m) of the Act read with rule 8 of the Companies (Accounts)
Rules, 2014,

22. GENERAL: -

During the year;
i) The Company has not issued Equity shares with differential rights as to dividend,
voting or otherwise;
ii) The Company does not have any ESOP scheme for its employees / Directors;
iii) The Company has not bought back any of its securities;
* iv) The Company has not issued any Sweat Equity Shares;
v) The Company has not issued any Bonus Shares.



23. AND IATION:

The Board places on record its appreciation for the valuable support and co- operation from
the various Government agencies, banks, customers, suppliers, client, and members.

Your Directors also wish to place on record their appreciation for the valuable services
rendered and the commitment displayed by the employees of the Company and look
forward to their continued support in the future as well.

Mr. EharatShre\:kjshan Parihar Mrs Sheetal Bharat Parihar

Director Director
DIN:06945020 DIN: -07410285

Date: 01/09/2022
Place: Mumbai



CHARTERED ACCOUMNTANTS

Independent Auditor’s Report
TO,
THE MEMBERS OF,
FALCON ELECTROCOM AND SECURITY SOLUTIONS PRIVATE LIMITED

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of FALCON ELECTROCOM AND
SECURITY SOLUTIONS PRIVATE LIMITED "(the Company)”, which comprise the
Balance Sheet as at 318 March, 2022, and the Statement of Profit and Loss and statement
of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31+
March 2022, and its Profit and its cash flows for the }rear_gmied on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India and specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide basis for our audit opinion.

Other Information

The Company's Board of Directors is responsible for the other information, The other
information comprises the information included in the annual report, but does not
include the financial statements and our auditor's report thereon.

-

\;‘
AHMEDABAD

704, Abhishree Avenue, Opp. Hanuman Tempte,
Nr. Nehru Nagar Circle, SM Road, Ambawadi,
Ahmedabad 380015

+31 7940307337 | +91 9824250131
jva@vageriyacom | info@jpmk.org
wwwyageriya.com

MUMBAI

B01 A-Wina, Kedarnath Apartment, Overipada, Near
Woestern Express Highway, Dahisar (East),
Mumbai 400068

+91 9870 980078 | +9177380 66055
mumbai@|jpmk.org | pmj@vageriya.com
&y www,jpmk.org

e O —

==




Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated, If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the standalone Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adeguate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; 906selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of internal
financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial
reporting process.

¥



Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but {s not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when It exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion, The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i] of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty



exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the standalone financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
hecause the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraph 3 and 4
of the Companies (Auditor’s Report] Order 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, since in our opinion and according to the information and explanations given to
us, the sald order is not applicable to the company.

RA



2. Asreguired by Section 143 (3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so [ar as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards specified under Section 133 of
the Act. read with Rule 7 of the Companies [Accounts) Rules, 2014,

(e} On the basis of written representations received from the directors as on March
31, 2022, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2022, from being appointed as a director in terms of
Section 164(2) of the Act. e

(F) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in Annexure-"A", Our reports express an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

(g) In our opinion, the managerial remuneration for the year ended March 31, 2022
has been paid/provided by the Company to its directors in accordance with the
provisions of section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

Tl



ii.

il

The Company does not have any pending litigations which would impact its
financial position

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

The Provisions of transfer of funds to Investor Education and Protection
Fund not applicable to the Company,

(a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign
entities [“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

o directly or indirectly lend-or invest in other persons or entities
identified in any manner whatsoever ("Ultimate Beneficiaries”) by or
on behalf of the Company or

e provide any guarantee, security or the like to or on behalf of the
Ultimate Beneficiaries, '

(b) The management has represented, that, to the best of its knowledge and

belief, no funds have been received by the Company from any persons or
entities, including foreign entities ("Funding Parties"), with the
understanding, whether recorded in writing or otherwise, that the Company
shall:

e directly or indirectly, lend or invest in other persons or entities
identified in any manner whatseever ("Ultimate Beneficiaries”) by or
on behalf of the Funding Party or

e provide any guarantee, security or the like from or on behall of the
Ultimate Beneficiaries.

Qo



(¢) Based on such audit procedures as considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (iv) (a) and (iv) (b) contain
any material mis-statement.

V. The Company has neither declared nor paid any dividend during the year

AS PER OUR REPORT ATTACHED
FOR, JPMK AND COMPANY
CHARTERED ACCOUNTANTS
PLACE: MUMBAI 3 A
DATE: 01/09/2022 % G
(CA. PANKA] M JAIN)

PARTNER
FRN: 124193W ; M.NO. 155845

UDIN: 2215% Ef:f?nﬁ"‘.h.” ll:rj_r]_'!.'l:r:.i'-l-'j'



Annexure-A to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of M/S. FALCON
ELECTROCOM AND SECURITY SOLUTIONS PRIVATE LIMITED (“the Company”), as of
31 March, 2022, in conjunction with our audit of the financial statements of the Company
for the year ended that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal controls over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These
responsibility include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company's policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Finaneial Controls over Financial Reporting (the
‘Guidance Note’) and the Standards of Accounting, issued by ICAl and deemed to be
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial



Controls, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
peérform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding or Internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit ppinion on the Company’s internal financial controls system
over financial reporting. e

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles, A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company, (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of
the Management and directors of the Company; and (3) provide reasonable assurance



—

Y/ A COMPANY.

HARTERED CLCOUNTANTS
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regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the Company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2022, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of

India,

FOR, JPMK AND COMPANY
5 CHARTERED ACCOUNTANTS

FRN: 124193W

PLACE: MUMBAI > » <

DATE: 01/09/2022 b""’l‘-ﬁj JA Bt
(CA. PANKA] M JAIN)
PARTNER

M.NO. 155845

MUMBAI

601 A-Wing, Kedarnath Apartmert, Overipada, Near
Western Express Highway, Dahisar (East),
Mumbai 400068

+919870 980078 | +9177380 66055
mumbai@jpmk.org | pmj@vageriya.com
&3 www,jpmk.org

AHMEDABAD

704, Abhishree Avenue, Opp. Hanuman Temple,
Nr. Mehru Nagar Circle, SM Road, Ambawadi,
Ahmedabad 380015

+91 7940307337 | +91 9824250131
jva@vageriya.com | info@jpmk.org
wwwyvageriya.com
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FALCON ELECTROCOM AND SECURITY
SOLUTIONS PRIVATE LIMITED

Nate: 1 CORPORATE INFORMATION

Falcon Electrocom and Secuniy Solupons Private Limited (“the Company™) 15 a Provate
company domicled i India and incorporated on 28/10/2018 under the provistons of
the Companies Act, 2003 having Corporate  ldentficaion  Number -
U740998H2018PTC316504. The Company 15 engaged in thie business of carry business
capry on the business in the sector of security system and clectronic item, elecine &
electronic components capable of being used in Electrical & mechanscal and electranic
Industries and to deal 1n every kind of security systems and devices to insrallanon.

Note: 2 SIGNIFICANT ACCOUNTING POLICIES

)

Iy

)]

BASIS OF ACCOUNTING: -

(a) Finandal Statements have been prepared under the historical conventon wlich is in
accordance with the Generally Accepted Accounting Principles and provisions of the
Companies Aet, 2013, The Company has complied with the applicable Accounting
Standards

(h) The accounts are prépared on the basis of going concern concept and all expenses
and income to the extent ascertainable with reasenable certainry are accounted [or on
accrual basis.

(¢) All assets and liabilities hiave been classified as current and non-current as per the
Company's normal operating cycle and other eritenia set out in the Companies Act,
2 3.

(d) The nccounting policies adopted in preparanon of financial statement are consistence
with those of the previous year. e

RECOGNITION OF INCOME & EXPENDITURE: -

Revenue / Income and Cost / Expenditures are accounted on acorual basis, as they are
camned or incurred.

Sales of products and services are recogmized when they are disparched to customers at
invoice value and reported excluding Service Tax and Sale Tax Collected. Interest
Income is recongised on Ame prapertionate method, Revenue in respect of other income
is recongised when no significant uncertainty as 1o its determination or realizaton exists.

INVENTORIES

Items of Inventores are measured 4t lower of cost and net realizable value after
providing for ohselescence, if any, except in case of by products which are valued ar net
realizable value. Cost of inventories eomprises of cost of purchase, cost of conversion
antl other cost including manufacturing overheads incurred in bringing them to their
respective present location and condinnn.



V)

Vi)

Vil

Vill)

LEASE
Operaong Leases: Renml is Expenses on Suaight line basis with reference 1o lease term
and ather consideranon

INVESTMENTS

Investments that are readily realisable and intended to be hold for not more than a year
are classified as current investments. All other investments are clussified as long term
investments, Corrént investments are carned at Jower of cost and fair value determined
on an individual investment basis. Long Term investments are carried at cost unless there
15 a diminugion in the value of investments other than tempormry.

USE OF ESTIMATES

The preparation of financial staterment requires estimates and assumptions to be made
thar affects the reported amount of assets and labilites on the date of the financial
statentents and the reported amount of revenues and expenses during the reporting
period, Difference berween the actual result and estimates are recognized in the penod in
which the result are kiown [/ materialized,

TAXATION:
Taxes on income are computed whereby such 1axes are acerued in the same period as the
revenue and expeénses o which they relare.
Current tax hability is messured using the applicable wx rates and tax faws and the
necessary provision is made annually. Deferred rax asset / liability arising cut of the tax
effect of timing difference 1s measured using the tax rate and the ax laws that have been
enncred / substantally enacted at the balanee sheer date,

]
Deferred tax assers are recognized only if thete is a reasonably cectainty of their
renliznnon.

EARNING PER SHARE:

In determining basic earning per share, the company considers the net profit after tax
and includes post tax effects of any extra ordinary items. The number of share used in
computing basic earning per shave is the weighted average number of share outstanding
during the penod. The number of shares used in computing diluted carning per share
comprises the weighred average shave considered for deriving basic eaming per share and
also the weighted average number of equity shares which could have been issued on the
conversion of old dilutive potental equity shares. The diluted potential equity shares are
adjusted for the proceeds receivable, hnd the shures been actually 1ssued ar fair value (Le
the wverage market value of the outstanding shares). Diluove potential equity shares are
deemed converted as of the bepinning of the period, unless issued ar later date.

Pt



1X) PROVISION, CONTINGENT LIABILITY AND CONTINGENT ASSETS:
Provisions involving substantial degree of estmation messurement are recognized when
there Is present obligation as a result of past events and it is passible that there will be sin
out flow of resources. Contingent liabilities are not recognized bur are disclosed n the
notes. Contingent sssers are neither recognized nor disclosed in the financial staterents.

Xx) GOVERNMENT GRANTS & OTHER CLAIMS;
Revenue grant including subsidy / rebates, claims ete, are deducred from the relared
expenses. Grants relating to fixed assets are adjusted in the cost of such assets ns and
when the ulimate reliability of such grant ete, are established / realized.

X1) GRATUITY /| RETIRMENT BENIFITS:
No employee has completed the qualifying period of service for the purpose of
entitlement of gratuity / reticement benefitg



FALCON ELECTROCOM AND SECURITY SOLUTION PVT LTD
CIN: U74898MH2018PTC316504
BALANCE SHEET AS AT 315T MARCH, 2022

{Rs. in "100")
NOTE AS AT AS AT
PARTICULARS NO. 31/03/2022 31/03/2021
| EQUITY AND LIABILITIES
1) Shareholder's Fund
a) Share Capital 2 1000 1000
b) Reserve and Surplus J -8088.27 -5049.55
2) Mon-current liabilities
a) Long Term Borrowings
b) Deferred Tax Liability (Net)
3) Current ligbilities
a) Short Term Borrowings 4 BOB0.00| 3890.00
b} Trade Payable ] 731787 5074015
¢} Other Current Liakilities 5] 1853.38 210.80
d) Short Term Provision 7 190.00 140.00
Total B8372.98 55371.40]
I ASSETS
1) Non-current assels
a} Property, plant and equipment and Intangible asseis
b) Mon-current Investments
¢) Deferred Tax Assets (net)
d) Other Non Current Assets
2) Current assets
a) Current investments
b} Inventories 0.00 982555
c) Trade recelvables g 5304.57 42016.80
d) Cash and cash equivalants 8 1203.50 1189.07
e) Shori-termi loans and advanceas 10 1664.91 2340897
fi Other current assels 0.00 0.00
Total B372.98 55372.39|
Corporate information - 1
Significant accounting policies 2

MNotes referred lo above form an integral part of the Financial Sialements,

JPMK AND COMPANY

Chartered Accountant FALCON-ELECTROCOM AND SECURITY SOLUTION PVT
FRN : 124193W . g'gedre-l Y
2 ! :

| oo M G Bhlrat Parihar Sheetal Parihar
Pankaj M Jain (DIN:06945020) (DIN- 07410285)
Fariner Director Director
M No. 155845

UDIN: 229559 L p o VUN s CA
Flace : Mumbai s e

Date : 01/08/2022

For and on behalf of the Board of Directors

Place : Mumbai
Date : 01/09/2022




FALCON ELECTROCOM AND SECURITY SOLUTION PVT LTD
CIN: U74998MH201BPTC316504
Statement of Profit and Loss for the vear ended 31sl March, 2022

{Rs. in "100")
PARTICULARS NOTE AS AT AS AT
NO. 31/03/2022 31/03/2021
CONTINUING OPERATION
Revenue from Operation " B088.37 469.30
Other ingome
Total Income BO9B.37 469.30
EXPENDITURES
Cost of Material Consumed / Services Rendered 12 13674.92 0.00
Employes Benafits Expenzes 13 16875.00 960.00
Financial Costs 14 12048 0.00
Depreciation and amoriisation cost
Other Expenses 15 86.69 72.69
Total Expenses 15557.09 1032.69
Profit (Loss) before taxation (T458.72) (563.39)
Less : Provision for laxation
Current Tax
Earliar Year Tax wioff
Daftered Tax
MAT Credit entittemant / Reversal
Balance transferred lo Balance sheet (7458.72) (6683.39)
Earning per equity share
Face value per equity shares Rs. 10/ fully paid up
-Basic & Diluted 20 {0.75) (0.06)
Notes referred to above form an integral part of tha Financial Statements:
JPMIK. AND COMPANY For and on behalf of the Board of Directors
Chanered Accountant FALCON ELECTROCOM AND SECURITY SOLUTION PVT LTC

an:mmw:r N (‘%%’ g\\ Mgw\_ﬂ_‘

arai Parihar . Sheetal Parihar
Pankaj M Jain (DIN:DB945020) {DIN- 07410285)
Partner Director Direclor
M Mo. 155845
LUDIN : “f‘n‘tg% W AN NI E DR Place : Mumbai
Place : Mumbai Date ; 01/09/2022

Date : 01/08/2022




FALCON ELECTROCOM AND SECURITY SOLUTION PYT L1D
CIN: UT4990MHZ0BPTCI 16504

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2022
{Rs. In"1007)
Porticulars Year Ended Year Ended
31st March, 2022 3151 March, 2021
A. Cash Flow from Operating Activities
Met profit before lax and extraordinary items -F458.72 -563.38
Adjustments for:
Ciperaling profit / {loss) before working capital changes -T 45672 -663.28
Changes in working capilal:
Adjustments for (increase) / decrease in operating assets:
Trade payable -43,422.28 960.00
Other Current Liabilities 1.641.58 -
Short Term Borrowing 2,180.00
Short Term Loans and Advances 476,06
Shorl Term Provision 80
Trade Receivables I TI1223 45830
Inventenes 9.825:55
Cash flow from / (used in) aperating activities 14.42 -72.68
Less: Taxes Paid -
Add: Taxes Paid
MNet cash fliow from f (used In) operating aclivities 14,42 -72.69
B. Cash llow from invasting aclivilies
Net cash flow from / (used in) Investing activities
C. Cash Now from financing aclivities
Net cash flow from f (used in) financing activities 3
Mel increase / (decrease) in Cash and cash equivalents (A+B+C) 14,42 -72.69
Gash and cash equivalents al the beginning of the year 1.189.07 1,267.T6
Cash and cash equivalanis at the end of the year 1,204.48 1.189.07
Reconciliation of Cash and cash equivalents with the Balance Shest:
Cakhand gash equivalents:as per Balance Shee) 1,203.50 1,189.07
Cash and cash equivalents at the end of the year Comprises:
&) Cash on hand 1,188.02 1,186.03
b) Balances with banks
- Im currant and Deposit accounts = 17 48 3.04
1,203.50 1,188.07

Noles referred 1o above form an integral part of the Financial Ststemants,

JPMK AND COMPANY
Chartered Accountant
FRN - 124 193W

I
Pankaj M Jain
Partner
UDIN: QAW RS Ax\JUNIOE0OTR
Place ;: Mumbai
Diate : 01/0872022

For-and on behalf of the Board of Directors
FALCON ELECTROCOM AND SECURITY SOLUTION PVT LTD

N s

Che
harat Parihar .« Sheetal Parihar
(DIN:OBS46020) o {DIN- 07410285)
Director Direcior

Place : Mumbai
Date ; 01/09/2022




FALCON ELECTROCOM AND SECURITY SOLUTION PVT LTD
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 3137 MARCH 2022

{Rs. in "100")
PARTICULARS AS AT AS AT
31/03/2022 31/03/2021
Note: 2 - Share Capital
Authorised Share Capital
50.000 Equity Share of Rs.10/- each 5,000 5,000
5,000.00 5,000.00
Issued , subscribed and fully paid share capital
10.000 Equily Share of Rs. 10/~ each fully paid 1.000 1,000
{ Equity sharas are pari-passu in voling rights,
dividend rights elo. inler-se )
1,000.00 1,000.00
The reconciliation of the number os shares outstanding |5 set oul below:
FPARTICULARS AS AT AS AT
31/03/2022 31/03/2021
Equity Shares at the beginning of the year
Add @ Shares Issued during the year 10,000 10,000
Less : Shares bought back duiing the year
Shares outstanding al the end of the year 10,000.00 1E:I,Ii:|[]ﬂ.{}tt
List of shareholders holding more than 5 % of shares
Name % of Holding No. of shares held
Bharal Parihar = 60% §0.00
Sheetal Parihar 40% 40.00
Tolal 100% 1 U{}.EQ
Promoler's Shareholding
Name of Promoter No of shares held | % oftotal Shares
As al March 31, 2022
Bharal Parihar 6,000 60%
Sheetal Parihar 4,000 40%
As al March 31, 2021
Bharat Parihar 6,000 60%
Sheelal Parihar 4,000 40%

There were no changes in shareholding of promoters during the year 2021-22 and 2020-21.

R,



FALCON ELECTROCOM AND SECURITY SOLUTION PVT LTD

NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 31ST MARCH 2022

{Rs. in "100")
PARTICULARS AS AT AS AT
31/03/2022 31/03/2021
Note : 3 - Reserve And Surplus
Profit and Loss Account
Opening Balance -609.55 -46.16
Add: - Profit / (Loss) During the year -7,458.72 -563.39
Less: - Transferred to Reserve =
Closing Balance -8,068.27 -609.55
TOTAL -8,068.27 -609.55
Note : 4 - Short Term Borrowings
Secured Loan from Directors, Relatives and Shareholder 6,080.00 3.820.00
TOTAL 6,080.00 3,890.00
Note: 6 - Other Current Liabilities
TDS 150.09 134.38
JP Infra Mumbai Pt Ltd 4.15
JP Infra Realty Mumbai Pyt Lid 19.77
JP Infra Ventures LLP 53.50
Salary payable 960.00 -
OQutput CGST 326.78
Qutput SGST 416.51
TOTAL 1,853.38 211.80
Note: 7 - Short Term Provision
Provision for IT FY 18-20 70.00 70.00
Provision for Audit Fee 120.00 70.00
TOTAL 190.00 140.00
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FALCON ELECTROCOM AND SECURITY SOLUTION PVT LTD
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 315T MARCH 2022

(Rs. In "1007)

PARTICULARS AS AT

AS AT
31/03/2022 31/03/2021
MNote: 9 - Cash and bank balances
Cash and Cash Equivalent 1,186.02 1,186.03
Bank Balances - Current Accounts 17.48 3.04
TOTAL 1.203.50 1.189.07
Note: 10 - Short-term loans and advances
Inter corporate Loan and advances
Falgon Outsourcing Solutions LLP 1,380.00 1,380.00
Balance With Revenue Authorities
TDS Receivable 27011 386,44
Input SGST 135.00
Input CGST 224.73
Incorporation Expenses 204.80 204.80
TOTAL 1,864.91 2,340.97
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FALCON ELECTROCOM AND SECURITY SOLUTION PVT LTD
NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 315T MARCH 2022

(Rs. in "100")
PARTICULARS AS AT AS AT
31/03/2022 31/0372021
MNote: 11 - Revenue From Operation
Revenue from Operation B.098.37 468.30
TOTAL 8,098.37 469,30
Note: 12 - Cost of Material ConsumediService Renderad
Opaning Stock: of Goods 9,825 57
Add Purchases of Goods/ Services 3,849.35
Less Closing Stock of Goods
TOTAL 13,674,982 -
MNote: 13 - Employee Benefit Expenses
Salary & \Wages 1.675 8960
TOTAL 1,675.00 860.00
Note: 14 - Financial Costs
Bank Charges 120 .48 -
TOTAL 120.48 -
Note; 15 - Other Expenses
Audit Fees = 50 50
Office Exp 12.80 22 .69
Late fees GST 2379
TOTAL BE.69 72.69




FALCON ELECTROCOM AND SECURITY SOLUTIONS PVT LTD

NOTES ON FINANCIAL STATEMENT
FOR THE YEAR ENDED 318T MARCH 2022

Note - 16 Ratios
Particular Numrator/Denominator 31-03-2022| 31-03-2021

Current ratlos Current Asset 0.54 1.01
Currant Liablity

Debt - Equity ratios Total Debt (0.B6) 098
Share holder's Equity

Debt service covergae ratios Met Operaling Income
Mon-current liabilities

Return on equity rafios Met Profit After Tax 1.06 |- 1.44
Share holder's Equity

Inventory turnover ratio Cost of Goods sold -
Average Invantory

Trade receivables turnover ratio Credit Sales 0.34 0.01
Average Trade receivables

Trade pavables turnover ratio Credit Purchase 0.13 -
Average Trade payable

MNel capilal turnover ratio Revenue frorm operations {1,158) (0.05)
Net working Capital

Met profit ratio Profit After Tax 0.g2 1,20
Revenus from operations

Retum on capital employed Mel operating Income 2.23 1.88
Average capital Employed

Return or investment Raturn Q 0]
||Investment value

Pt




FALCON ELECTROCOM AND SECURITY
SOLUTIONS PRIVATE LIMITED

NOTES TO ACCOUNTS :

19

2,

In the apinion of the Baard of Directors, Curtent Assets, Loans and Advances have a vitlue on
realization at least equal 1o the amount at which they are started in Balaree sheer Adequate
provisions have been maade for all known Halabipies exeep stated otherwise

The company has not received Information from venders regarding their smtus under the Micro,
Sl and Medium Enterpitises Development Act, 2006 and hence diselosuse relating to amounts
unpaid s at year end together with interest paid/ payable under this Act has not been given

The Revised Schedule V1 has become effective from | Apal, 2011 far the prepamtion of
financial statements This has significantly impacted the disclosure and presentation made in the
financial statements

Enrming Per Shares ;
In compliance with sccounsing standard 20, the earning per share basic / dilured share is stated
belowy

Particulars | 31.03.2022 | 31.03.2021
“Net Profin/ (Loss) After Tax ;;453 73 {503,39)

N of Edjuiny Shiires L0000 1000
Wenghted Avg No. of Shires NA ; NA |
Masic o Dilored BPS - s R R Y

Mty Value per Shite - Ilu'p-.-:n.' 141 | i




71 Pavment to Auditors
| Particulars Current Year | Previous Year

l_.".l.uln Fees [ o 3000 ' 5100 |

ASPER QLR REPORT OF EVEN DATE

For JPMK and Company For Falcon Electrocom and Security
Chartered Accountants Solutions Pvr. Led.

. (™ Qe
(Pw‘fj‘ 0 G N S

CA Pankaj M Jain Bharat Parihar Sheetal Parihar
Partner Director Director
M Mo: 155845 DIN: 06945020 DIN: 07410285

UDIN: 221534070 YUy T06 0 9
Place : Mumbai ' '

Date :01/09/2022



