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BANKERS TO THE ISSUE AGREEMENT 

DATED THJS MARCH 27, 2024 

BETWEEN 

FALCON TECHNOPROJECTS INDIA LIMITED 

AND 

"AXIS BANK LIMITED" 

AND 

KUNVARJI FINSTOCK PRIVATE LIMITED 

AND 

KFIN TECHNOLOGIES LIMITED 



THIS BANKER TO TIIE IS.~ E AGREEMENT ("AGREEMENT") IS E n :Rrn INTO AT MUMBAI, 
MAHARASHTRA ON THIS I TO 

8\ AND AMO 'GST: 

FALCON TECllNOPROJECTS INDIA LIMITED, a Company mcorporatcd under the Companies Act, 2013 and 
having its Registered Oflice at Unit No 17/18, 1 • Floor Kcshav Building, Vasudev Sky High Complex, Beverly 
Park, Na Mira Road East Mumbai 401107, Maharashtra. India (hcremaftcr refcircd tons "The Company"/ "Issuer"/ 
"Fnlcon"/ "FTPIL"I, which expression shall, unless 1t be repugnant 10 the context or mcanmg thereof: be deemed to 
mean and include its successors and permitted assigns) of the FIRST PART; 

AND 

AXIS BANK LIMITED, a company mcorporatcd under the Companies Act, 1956 and licensed a~ a bank under the 
Banking Regulation Act, 1949 and havmg its registered office at Axis House, Wad1a International Center, P.B Marg. 
Worli, Mwnba1 - 400 025 (hereinafter referred to as "AX IS" or "U1nktr lo lht lssut/ Sponsor b1nk/ Public Issue 
Blink"), which expression shall, unless 1t be repugnant to the context or meaning thereof, be deemed to mean and 
include it successors and pennincd assigns, of the SECOND PART, 

AND 

KUNVARJI FINSTOCK PRIVATE UMITED, a company incorporated under the Companies Act, 1956, having 
its Registered Office at Block B, First Floor, Siddhi Vinayak Towers, Off S.G H1ghwJy Road, MouJe Makarba, Na 
Ahmedabad 380051 , Gujarat, India (hcreinatlcr referred to as "KFPL" or "l.ud Managtr" or "LM") which 
expression shall unless, it be repugnant to the context or meaning, deem to mean and include 1ts successors and 
pennined assigns. of the THIRD PART: 

AND 

KFIN TECHNOLOGIES LIM.ITED, a company incorporated under the Companies Act, 2013 and having its 
Registered Office at Sclcmum, Tower B, Plot No- 31 & 32, Financial District, Nanakramguda, Serih ngampally NA 
Hyderabad Rangaredd1 500032, Telangana, India (hereinafter referred to as •R,gistnr lo th' lssu'" or "lb' 
Rtgislnr"), which expression shall, unless it be repugnant to the context or meaning thereof, be deemed to mean 
and include its successors and pennitted assigns, of the FOURTH PART; 

In this Agreement. 

(i) KUNVARJI FINSTOCK PRIVATE LIMITED is a Registered Category- I Merchant Banker having 
SEBI Registration Nwnber - INMOOOO 12564 and is hereinafter referred to as the "Leid M1n1ger" to the 

Issue or "LM" 

(ii) AXIS BANK LIMITED is referred to as the "Banktr to lht Issue" or "Public lssu' Bink" or "Rdund 

Bink" or "Sponsor Bank": 

(iii) KFIN TECHNOLOGIES LIMITED 1s referred to as the "Rtgistnr to the lssu'" or "R,gistnr", and 

(iv) 1bc Company, the LM, the Banker to the Issue and the Registrar to the Issue are collectively referred to as 

the "P1rties" and individually as a "Party". 

WHEREAS: 

A. 1bc Issuer is proposing an initial public offering of 14,88,000 eq.uity shares of face value ~10/- each ("tht 
Issue") in tenns of Cbapter IX of SEBI (Issue of Capital and Disclosure Reau1rementsl Regulations 201.8 
through the fixed pnce method ("'Find Prier"), as prescribed in the Securities and Exchange Board of Indra 
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from lime to lime ("SEBI 
ICDR Reguhitions"), at a pnce as may be decided by the Issuer 111 consultation with the Lead Manager 

("Issue Price") 

Th Eq · Shar have not been and will not be registered under the U.S. Securities Act of 1933, (the "U.S. 
B. e .~1tyA t"e)s any state securities laws in the United States and may not be offered or sold within the 

Secunlles c or .. . 
'ted S 1 r 'or the account or benefit of ··u S persons (as defined m Regulations under the Um tales or o, o " · • · · 

· · A ) F thcr no offer of securities to the public (as defined under Directive 20003/71 /EC, together Securities ct . ur , .. . . .. 
· nd 1 ) and implementino measures thereto. (the Prosptctus D1rtclln ) has been or will be wrth any ame men s " . . 

· f th Dratl Prospectus or otherwise m any member State of the European Economic Arca made m respect o e • . . . 
· h h · I 1 d the Prospectus Direclive except lor any such ofler made under exemptions available wh1c as nnp emen e . 

P D. 1· e provided that no such issue shall result m a requirement to publish or under the rospectus irec 1v • 
1 to the Prospectus Directive m respect of the Dratl Prospectus or otherwise supplement a prospectus pursuan • 



m respect of the Equity Shares ll1e Issue will mcludc issue (1) w11h111 India. to Indian msututtonal, non­

nlSt1tut1onal and rclll1l mvestors m compliance with the SEBI ICDR Regulations. as amended. ll1c Equity 

Shares arc proposed to be offered to the puhhc under Regulat ion 229( I ) o f Chapter IX of SEBI ICDR 

Regulations via Fixed J>nce Process 

C The Issue has hecn authonzed by 11 resolution of the Company's Board dated September 21. 2023 and by the 
shareholders· rcsoluuon dated September 25, 2023 adopted pursuunt to Section 62 (I) (c) of the Compn111es 

Act, 2013 al the General Meeting 

D The Company has approached and appointed the Lead Manager to manage the Issue and the Lead Manager has 
accepted th~ engagement m terms of their mandate/ engagement lcuer TI1e LM and the Company have 
executed an Issue Agreement dated October 30, 2023 m conncct1on wllh the Issue (the "b sut Agrttmtnf') 

E Pursuant lo the SEBI circular no CIR/CFD/POLJCYCELUI 1120 15 dated November 10, 2015 (the "2015 
Circular"). all Applicants are required lo subm1l lhc11 Applications only through the ASBA mechanism Fur1her, 

pursuant to the SEBI circular no SEBIMO/CFD/DI L2/CIR/ P/20 18/138 dated November I, 2018 (the " 2018 
Circular" ), the Retail lnd1v1dual Applicnnl mny also pnrl1c1pale in this Issue through UPI in the ASBA 

mechanism Accordingly, the Company in consultation wuh the LM, has agreed to appoint AXIS Bank as the 
Banker to the Issue, Sponsor Bank and the Refund Bank to deal with the vanous mailers relating lo collecllon. 
appropriation and refund of mo111es m relation lo the Issue. including (1) the transfer of funds to and from the 
Escrow Accounts to the Public Issue Account, (11) the retention of monies 111 the Public Issue Account received 

from all Applicants (including ASBA Applicants and Reta1l lnd1v1duul Applicants who opted to apply through 

UPI m the ASBA mechanism) m accordance with the Compames Act. 2013, (11i) the transfer of funds from the 
Public Issue Account to the Refund Account or the respective account of the Company, and (1v) the refund of 
monies to all Appl icants, in the event that the Company fails to obtam listmg and trading approvals and certain 

other matters related thereto as described m the in accordance with Applicable Law 

F In furtherance to the above and at the request of the Company, AXIS Bank L1m1ted has agreed to uct as a 
Banker to the Issue, in order Lo enable the completion of the Issue, and has also agreed to act as the Refund 
Banker in accordance with the process specified m the Draft Prospectus and the Prospectus and subject to the 
terms and cond1t1ons of this Agreement. 

G. The Sponsor Bank shall act as a condml between the stock exchange and National Payments Corporation of 
India ("NPCJ" ) for the ASBA Applicants with UPI ID m order to push the mandate collect requests and I or 
payment instructions of the Reta1l lndiv1dual Applicants mto the UPI . 

H. The Company has approached and appomted as the Registrar to the Issue pursuant to and by way of an 
agreement dated September 30, 2023. 

I. The Company has filed the Draft Prospectus dated December 02, 2023 with the Emerge Platform of NSE 

Limited 

J. The Company has applied for the in - principle approval from NSE Limited. 

K. The duties, responsibilities and habilit1es of the Banker to the Issue mentioned m this Agreement shall be 
limited to the operation of Account(s) opened and maintained by the bank in such capacity in accordance with 
this Agreement, the Draft Prospectus/Prospectus/Abridged Prospectus and the SEBI (Bankers to an Issue) 
Regulations, 1994, as amended from time to lime ("SEBI B.nker Regul•tions"). 

L, Accordingly, in order to enable the collection, appropriation and refund of monies in relation to the Issue and 
certain other matters related thereto, the Company in consultatton with the Lead Manager, have agreed 10 

appoint the Banker to the issue, the Public Issue Account Banks and the Refund Bank on the terms set out in 

this Agreement. 

NOW, THEREFORE, IN CONSIDERATION OF THE FOREGOING AND THE MUTUAL 
PROMISES, COVENANTS AND AGREEMENTS SET FORTH IN THIS AGREEMENT, AND FOR 
OTHER GOOD AND VALUABLE CONSIDERATION, THE SUFFICIENCY OF WHIC H IS HEREBY 
ACKNOWLEDGED BY THE PARTIES, EACH OF THE PARTIES HEREBY AGREE AS FOLLOWS: 

I. DE1'"1NITIONSAND INTERPRETATION 

I. I. lnterprd•tion 

Capitaliz.ed terms used in this Agreement and not specifically defined hcrcm shall have the respective 
meanings assigned to them m the Draft Prospectus I Prospectus filed/Lo be ti led with the Designated Stock 
Exchange/ RoC. ln thtS Agreement, unless the context otherwise requires. 
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(h) • rt er"t n \0 a i.eet•C)n, l'lif'~ l'h or nnc urr 1 unlcs. uld1 led h) Ille lolra . ·a n:ltt\!t c '" • 
!o((lhon, pan&.gr~h 01 annc_.:urc of 1.h1s AitfC<!mcn1, '1nd 

( I) rcftJ~,CS 10 an SUllUIC or Sllllul I) p«WISIOll shall he ronstrucd , a rci'crcr •• -.i 10 I.hi: )llitl(l 0 II ll1~V 
ha\'C l>ct-r or 1'NI fn m ltn)t 10 11111c he. nroJC'd. mod1f1<:d or rc~lrd, , 

(J) Rtftt'CI c 10 "Rupcc ~ ... , Md "Rs .. llfC IYICfCllCCS 10 lhc la\\ful ' Urt(ll<: t)flhc Republic I lnJ11 
(\) all rcforc.nca \Cl '' llilnkcr "' lll<l I uc" ~II al > 1 oJc ri:fettn<."1$ 10 1hcu rt$f>e<:ltv11 • 'one tlOl1<kn1 

Banks". 1f ueh h."lnk h:wc bttn • l'1X>1nlcJ b • Hankct !\J 11\t I ue an..I ~II rcltmictt to "Public I a.1 

A oun1$" Shall Uitludc> M ~'Ullh c3lal h~llC\I b1• lhc C'orrc'll<lllJ Ill llan~; r11r u:inl lo MJCh 
IP!X'trllmcnl. and 

I 2 ~Raltlo•• 

All aap1taltttd tcnn~ uscJ m lln• 1\gr~n>e111, 1r ludmi; lll<l prumblc urld lll<l rc...1WI~ h<'rchl ~hill!, unlc lhc 
con"~, othcn"sic fl'\lllll'C '. hMt 1hc mrQlllllJ!S a~ 1gncd 10 uch 1cmu below 

"Amllaks" shall mean. \\tth rtSJ>t'CI 10 1111 pcr>tm (u) un pcrlllin 1hn1 due. 1ly m 1nd11cc1ly 1hrnugh one or 
more inlermcJtan C(>nlrol Of nrc ro111.rollcd b or arc unJcr ~nmmon conlrul \\ llh uch per.on. (b) an 
pcnDI\$ O\'Cf "horn suth J>Cl'SOI' has a s1gmfican1 mOucncc or which has s1g111fl 111 mlluence over $UCh 
pcnon, pro-. ldcd \ha1 s1gn1ticant 1110ucnct over a J'CIS(lll 1s lhc power 10 pa111 1p;s1c 111 1hc llnanc1ul. 
INl\llgCITICOI and operating policy dcc:1st011S of the pcr:son bul 1 less lhan control over ~ poh 1c und 1ha1 
shareholders bcr>elicially holding a m1mmum of 20"/• mtcrcsl m the vol mg power of lhc pctllOI\ life prc~umctl 
to have a s1.gn1f1em11 mtlucncc on 1.hc person, and (c) an olhcr J'Crson which 1s a holding ompany, 
subsldW)• Of JOmt venlure counterpnrt of an pcr;on m (a) or (b) As used m 1h1s dcfm11ion of Alfi hate, 1.hc 
term "control" (1nclud1ng lhc lerms "conlrolhng'', "con1rollcd by" or "under common conlrol w11h") or 
"\nfl~" ITIC3l\S the possession. direct or md1rcct of the power 10 direct Of c1115e I.he d11cct1on of the 
rnmagcmcnt and policies of a person whether through lhc ownership of volmg shares by contlliCI or 
otherwise 

"A&rttmnf' shall have the meaning assigned lo such lcrm m lhc preamble hcrclo. 

"Allotttd" Of "Allotmtaf' or "Allot" means the issue Ull(J allo1mem of 1hc Equ111 Shares pursu:m1 10 the 

Issue, 

• ApplicHll ASBA Applicaat• shall mean w1y prospective mveslor who has made an Applicallim m 

accordance with I.he Prospectus, 

• Applicatlo•" shall mean an mchcahon to make un Apphcalion during 1.hc Apphcallon Period by a 
prospcctivc investor to subscribe to the Equity Shares at the Issue l'ncc, mcludmg all rcv1S1ons anJ 

modificalioos thcrelo, 

"Application Amoun1• shall mean lhc Issue l'nce 1nd1cated 111 the Apphcut1011 Form wl<I pa)'3ble by an 

Applicant on submission of the Apphca11on m lhe Issue, 

• Appliullio• hrm" shall mean the fonn in 1.cnns of which the Apphcanl shall make an AppllClllOll lo 
sub9cnbe 10 the F,quity Shares and which will be considered iu the applicallon for Allulmcnt of lhc F.qu11y 

Shares m ICllTIS of the Pwspcctus. 

• Applkatlo• Period" shill mean the pt'flod betwtcn I.he I uc Opcmng Dale and ~ ts lit lo mg Date 
(inclusive of both dales) and dunng wt11ch pro~-pcct11c ApplicanlS can &ubn1111hc11 A1 phca11uns, 

"Arbllratlo• Act" shall have lhc meaning a.•s•ilf'Cd to such term 111 ' lau'IC I lin-cto. 



"Applkation Supporttd by Blocked Amount" or "ASBA" means the application (whether physical or 
electronic) used by an ASBA Applicant to make an apphcat1on authorizing an SCSB to block the Application 
Amount in their specified bank account mamtained with nn SCSB; 

''ASBA Applicant/ Appliunf' means any Applicant which intends to apply through an ASBA; 

"Banker to lht Issue" means the bank(s) which is/are cleanng member(s) and registered with the SEBI as 
Banker to the Issue with which the Public Issue Accounts have been opened, and is AXIS Bank Limited for 
the purposes of this Issue; 

"Banking Hours" means m respect of Banker to the Issue, the time during Working Days when scheduled 
commercial banks are generally open for business at Mumbai , India; 

"Board" or "Board of Directors" means Board of Directors of Company unless otherwise specified; 

"Collection Ctntres" means those branches of the Public Issue Bank where ASBA collection form can be 
collected; 

"Companies Act" shall mean the Companies Act, 2013, to the extent in force. together with the rules and 
regulations made thereunder, including, without limitation, the Companies (Share Capital and Debentures) 

Rules, 2014 and the Companies (Prospectus and Allotment of Securities) Rules, 2014 (including any 
statutory modifications or re-enactment thereof for the tune bemg in force), to the extent applicable; 

"Company" shall have the meaning assigned to such term 111 the preamble hereto; 

"Control" shall have the meaning set forth under the Secunues and Exchange Board of India (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011 and the terms "Controlling" and "Controlled" shall 
be construed accordingly; 

"Designated Datt" means the date on which funds are transferred from the SCSBs to the Publ ic Issue 
Account after the Prospectus is filed with the Designated Stock Exchange, followmg which the Board of 

Directors shall transfer I allot the Equity Shares to successful Applicants; 

"Designated Stock Euhangt" means the EMERGE Platform ofNSE for the purposes of the Issue; 

"Disputing Parties" shall have the meaning assigned to such term in Clause 15 hereto 

"Draft Prospectus" shall mean the Draft Prospectus of the Company which has been filed with the 

Designated Stock Exchange and SEBI in accordance with Regulation 246 ofSEBI ICDR Regulations; 

"Eligible NRI" means a Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make 
an Issue or invitation under the Issue and in relation to whom the Draft Prospectus will constitute an 

invitation to subscribe to the Equity Shares; 

"Equity Shares" means Equity Shares of the Issuer having Face Value on 10/- each; 

"FEMA" means the Foreign Exchange Management Act, 1999, together with the rules and regulations 

framed there under; 

"FPI" means a Foreign Portfolio Investor, as defined under the Securities and Exchange Board of India 

(Foreign Portfolio Investors) Regulations, 2014, as registered with SEBI; 

"Group Companies" means the entities identified as Group Companies in the Draft Prospectus I Prospectus; 

"Issue" shall have the meaning assigned to such term m the recitals hereto; 

"Issue Price" means the final price at which the Equity Shares will be allotted/transfer in terms of the 

Prospectus. The Issue Price will be decided by our Company in consultation with the Lead Manager; 

"Issue Agrttment" shall have the meaning assigned to such term in the recitals hereto; 

"Issue Closing Datt" shall mean any such date on completion of the Banking Hours after which the 

Intermediaries will not accept any Applications for the Issue, which shall be notified in a widely circulated 

English national daily newspaper and a Hindi national daily newspaper and a regional daily newspaper at the 

place where the registered office of the Company is si tuated; 



"lssut Optning D•tt" shall mean an such date on which the SCSBs and Intermediaries shall start accepting 
Applications for the Issue. w1th111 the Bankmg I-lours which shall be the date notified 111 a widely c11culated 
English national daily newspaper and a Mmdt national daily newspaper and a regional daily newspaper at the 
place where the registered oflicc of the Compuny 1s situated, 

"uad Ma-.gn"f"LM'" shall have the meanmg assigned to such term m the preamble hereto, 

"'Non-lnstitutio-.1 Applicants" shall me.ans all Applicants other than Retail Individual Applicants and QIBs 
and who h.ave applted for Equity Shares for an amount more than ' 2,00,000 (but not includmg NRls other 
than Eligible NRls), 

"NRI" or "Non-Resident Indian" means a person resident outside India, as defined under FEMA, and who 
ts a citizen of India or a Person of Indian Ongm and such term as defined under the Foreign Exchange 
Management (Transfer or Issue of Security by a Person Resideni Outside India) Regulations, 20 17, as 
amended; 

"NSE" or "NSE Emerge" or "Stork Exrhangt" shall mean EMERGE Platform of Naltonal Stock 
Exchange oflndtn Limited 

"Putin" or "P•rty" shall have the meaning assigned to such tenn in the preamble hereto, 

"Permitted Assign" mean such persons as are specified in Clause 17 hereto, 

"Promoten" means such persons and entities identified as the Promoters in the Dran Prospectus I 
Prospectus; 

"Promoter Group" means such persons and entities identified as the Promoter Group in the Draft Prospectus 
I Prospectus; 

"Proapeclus• shall mean the Prospectus of the Company ~vhich will be filed with NSE/ SEBI I ROC and 
others in accordance with Section 26 of the Companies Act, 2013 after getting in-principle listing approval 
but before opening of the Issue; 

"Public Issue Account'' means the accounts opened with the AXIS Bank Limited to receive monies from the 
accounts held with the SCSBs by the Applicant/ ASBA Applicants, in each case on the Designated Date in 
terms of Section 40 of the Companies Act, 2013; 

"Qualifitd Institutional Buyers" or "QIBs" shall have the meaning given to such tenn under the SEBI 
(Issue of Capital and Disclosure Requirements) Regulations, 2018; 

"RBI" means the Reserve Bank of India, 

"Refund B.ak" shall be AXIS Bank Limited pursuant to occurrence of event as mentioned in Clause 3.3. 

"Registrar to tht Issue" sh.all have the meaning assigned to such tenn in the preamble hereto, 

"Rd•il lndivldHI Applicants" means individual Applicants (mcluding l-IUFs and NR!s) who have applied 
for Equity Shares for an amount not more th.an to' 2,00,000 in the Issue; 

"ROC" shall mean Registrar of Companies, Mumbai, Maharashtra; 

"ROC Filing" shall mean the filing of the Prospectus with the ROC and dated in tenns of Section 26 of the 

Companies Act, 2013, 

"SCSB" or "Self-Certified Syndicate Bank" means the banks which are registered with SEBI under the 

Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994 and oflcr services of ASBA, 
including blocking of bank account, a list of which is available at 
https / l v.'\\'\V ~chi gr'" 1ni~b1\\~~:(ll hcr.!( )thcr ·\ r l l\Hl do'-,th1R l'C f1 L!,[11 ~cd-vc:-.~ 

"SEBI" shall have the meaning assigned to such tenn in the recitals hereto; 

"SEBI tCDR Regulations" means the Securities and Exchange Board of India (Issue of Capital and 

Disclosure Requirements) Regulations, 2018 and any amendments made thereto from tune to time; 



' ·Sponsor Bmnk" shall mean AXIS Bank Limited, appointed hy the Company in consultation with the Lead 
Manager as per the 2018 Circular issued by SEBI, to act as conduit between the Designated Stock Exchange 
and NPCI in order to push the mandate collect requests and I or payment instrucuons of the retail mvestors 
mtotheUPI: 

"Underwriter" means are the Underwriters to the Issue. 

"Underwriting Agreement" means the agreement entered into amongst the Underwriter, Lead Manager and 
the Company; 

.. UPI" shall mean the instant payment system developed by the NPCI, which allows mstant transfer of 
money between any two persons' bank accounts usmg a payment address which uniquely identifies a 
person's bank account; 

" UPI ID" shall mean the ID created on Unified Payment Interface (UPI) for smgle-wmdow mobile payment 

system developed by the National Payments Corporation oflndia (NPCI); 

"Working D•y" shall have the meaning ascribed under Regulation 2( I )(mmm) of SEBI ICDR Regulations; 

1.3. The Parties acknowledge and agree that the recitals and preamble to this Agreement as well as the Annexures 

and the Schedule attached hereto form an mtegral part of this Agreement. 

2. BANKER TO THE ISSUE, SPONSOR BANK AND PUBLIC ISSUE ACCOUNT 

2.1. The Banker to the Issue hereby agree to act as such and to perform such function/duties and provide such 
services as per the terms and conditions provided in this Agreement in order to enable the completion of the 

issue in accordance with the processes specified in the Prospectus, 2018 Circular, applicable SEBI 
regulations. The duties, responsibilities and liabilities of the Banker to the Issue and Sponsor Bank mentioned 
in this Agreement shall be related to the operation of the respective account opened and maintained for the 
Issue which shall be in accordance with this Agreement, the SEBI regulations and other applicable laws and 
regulations. Provided that no provision of this Agreement will constitute any obligation on the part of the 
Banker to the Issue and Sponsor Bank to comply with the applicable instructions prescribed under the SEBI 
ICDR Regulations in relation to any apphcat10n money blocked under the ASSA process 

2.2. Simultaneously with the execution of this Agreement, the Banker to the Issue and Sponsor Bank shall 
establish one or more .. no-lien accounts" (the " Publir Issue Arrounl'') for transfer offunds from the SCSBs 
to the Public Issue Account. 

2.3. The Accounts shall be specified as follows 
For deposit of monies collected from Applicants. 

FALCON TECHNOPROJECTS INDIA LIMITED PUBLIC OFFER ACCOUNT 
FALCON TECHNOPROJECTS INDIA LIMITED REFUND ACCOUNT 

2.4. The Company shall execute all documents and provide further information as may be required by the Banker 
to the Issue and Sponsor Bank for the establishment of the above Public Issue Account(s). 

2.5. The monies lying to the credit of the Escrow Accounts and the Refund Account shall be held by the Banker 
to the Issue and Sponsor Bank, as the case may be, solely for the benefit of the beneficiaries, determined in 
accordance with the terms of this Agreement. The Banker to the Issue and Sponsor Bank, as the case may be, 

shall neither have any lien, encumbrance or any other right on the amounts standing to the credit of the 
Escrow Accounts and/or the Refund Account nor have any right to set off, against such amount, any other 
amount claimed by the Banker to the Issue and Sponsor Bank against any person .. 

2.6. The operation of the Public Issue Account by the Banks shall be strictly in accordance with the terms of this 
Agreement and applicable laws and regulations. The Public Issue Account shall not have cheque drawing 

facilities and deposits into and withdrawals and transfers from such accounts shall be made strictly in 
accordance with the provisions of Clause 3 of this Agreement 

2. 7. The Banker to the Issue and Sponsor Bank hereby agree, continn and declare that they do not have (and will 
not have) any beneficial interest in the amounts lymg to the credit of the Public Issue Account, and that such 
amounts shall be applied in accordance with the provisions of this Agreement, Prospectus, SEBI ICDR 
Regulations, Companies Act, 2013 and any instructions issued in terms thereof. 

. ,., ).· 
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28 The Banker to the Issue and Sponsor Bank shall comply with all the tcnns and condiuons of this Agreement 
and all directives or instructions issued by SEBI or any other regulatory authority. the Company, the Lead 
Manager and the Registrar to the Issue, in connection with 11s responsibilities under this Agreement 

3. OPERATION OF THE PUBLIC ISSUE ACCOUNT AND RHUND ACCOUNT 

Deposits into the Public Issue Account 

3 I I. Application Amounts pursuant to the Issue shall be deposited by the SCSl:ls and Sponsor Banks into 
the Public Issue Account(s) upon approval of Basis of Allotment by the Designated Stock Exchange; 

3 1.2. The deposits in to the Account should be made in "Falcon Technoprojects India Limited-Public 
Issue Account"; 

3.1.3. Further the refund banker is also required to open the refund account in the name of "Falcon 
Technoprojccts India Limited -Refund Account" post getting intimation from the Lead Manager 
for the purpose of refunding the amount from the Public Issue Account m case of event other than 
failure oflssue as mentioned in the clause 3. 

3.2. Withdnwals and I or Appliution of amounls credited to Public Issue Account 

The withdrawals and application of amounts credited to the Public Issue Account shall be appropriated or 
refunded, as the case may be, on the occurrence of certain events and in the manner more particularly 
described herein below: 

3.3. Failure of the Issue 

3.3.1. The Issue shall be deemed to have failed in the event of the occurrence of any of the following 
events: 

3.3.2. 

3.3.3. 

3.3.4. 

3.3.5. 

(i) the Company fails to open the Issue as per the timelines prescribed by Stock Exchange/ 
SEBI; 

(ii) the Issue becoming illegal or being mjuncted or prevented from completion, or otherwise 
rendered inrructuous or unenforceable, including pursuant to any order or direction passed by 
any judicial, statutory or regulatory authority havmg requisite authority and jurisdiction over 
the Issue; 

(iii) the declaration of the intention of the Company to withdraw and/or cancel the Issue at any 
time after the Issue Opening Date and before the Designated Date; 

(iv) failure to enter into the Underwriting Agreement or the Underwriting Agreement being 
tenninated in accordance with its tenns or having become illegal or unenforceable for any 
reason or, in the event that its performance has been prevented by any judicial, statutory or 
regulatory authority having requisite authority and Jurisdiction in this behalf, prior to the 
transfer of funds into the Public Issue Account in accordance with the tenns of Clause 3 of 
this Agreement, 

(v) non-receipt ofmimmum 100% subscription for the Issue upon fulfilment of the underwriting 
obligation of the Underwriter, and 

(vi) The ROC filing not having occurred within the timelincs as prescribed under 2018 Circular 
read with SEBI ICDR Regulations. 

The Lead Manager shall, on the receipt of the relevant infonnation from the Company regarding 
such an event, intimate in writing to the Banker to the Issue, Sponsor Bank, Refund Bank, and the 
Registrar to the Issue (specified in Anncxurc G hereto) of the occurrence of any event specified in 
Clause 3 3.1 of this Agreement and to unblock the account of Applicants and send the Applications 
to the Registrar to the Issue for their further action. 
The Banker to the Issue and Sponsor Bank shall be discharged of all their legal obligations under 
this Agreement only if they have acted bona fide and in good faith and in accordance with the terms 
of this Agreement, applicable SEBI ICDR Regulations and any applicable law or regulation. 
In the event, the Company fails to list its Equity Shares in the manner and timelmes described in the 
Prospectus, the Lead Manager shall intimate the Public Issue Bank and Public Issue Bank after such 
intimation shall transfer the funds from Public Issue Account to Refund Account as per the written 
instruction (specified in Annuurc H) from Lead Manager and the Registrar to the Issue for further 
payment to the beneficiary Applicants. 
If the Issuer fails to make application to the Designated Stock Exchange or obtain pennission for 
listing of the Equity Shares, in accordance with the provisions of Section 40 of the Companies Act, 
2013 read with applicable provisions of SEBI ICDR Regulations, the Issuer may be imposed with 
such penalty as prescribed under Companies Act, 2013, SEBI ICDR Regulations and other 
applicable laws. 



3 4 Completion ofthe Issue 

3.4. J The Lead Manager shall, only after the Company files the Prospectus with the Designated Stock 
Exchange. intimate in writing in the prescribed form (specified in Annuurt Al hereto). the Issue 
Opening Date and Issue Closing Date to the Banker to the Issue, Sponsor Bank and the Registrar to 
the Issue at least two (2) Working Days prior to such Issue Opening Date. In case the issue is 
extended by the Company, the Lead Manager shall communicate such extension and new Issue 
Closing Date, before the original Issue Closing Date. 

3.4.2 The Registrar to the Issue, shall, on or prior 10 the Designated Date, in writing in the prescribed 
form (specified in Annexure Bl hereto), intimate to the SCSBs and Sponsor Bank, the Designated 
Date and provide the SCSBs and the Sponsor Bank with the written details of the amounts that are 
to be transferred, in each case, to the Public Issue Account The amounts to be transferred to the 
Public Issue Account by the SCSBs and Sponsor Bank represent Applications that have received 

confirmed allocation in respect of the Equity Shares in the Issue. 
3.4.3. Upon approval of Basis of Allotment, Registrar to the Issue will share the debit file with Sponsor 

bank (through Designated Stock exchange) and SCSBs, as applicable, for credit of funds in the 
Public Issue Account and unblocking of excess funds in the Riis account. The Sponsor Bank based 
on the mandate approved by the Rll at the lime of blocking of funds, will raise the debit I collect 

request from Riis bank account, whereupon the funds will be transferred from Riis account to 
Public Issue Account and remaining funds, 1f any, will be unblocked without any manual 
intervention by Rll or his I her bank. 

3.4.4. The Registrar to the Issue shall be solely responsible to prepare funds transfer schedule based on 
approved Basis of Allotment and for monies to be credited by the SCSBs and Sponsor Bank into the 
Public Issue Account. 

3.4.5. Provided, however, that notwithstanding anything staled in this Agreement, the Company hereby 

agrees that ii shall take all necessary actions lo ensure that the amount representing the fees of Lead 
Managers in terms of the Engagement Leiter and the Issue Agreement and Registrar lo the Issue, 
Legal Counsel to the Issue and other intermediary fees, if any, payable by the Company (as 
applicable and as specified in writing in the prescribed form (specified in Anntxure A2) shall be 
paid immediately upon receipt of listing and trading approvals in respect of the Issue from the 
Public Issue Account 

3.4.6. In respect of the amounts lying lo the credit of the Pubhc Issue Account, the following specific 
provisions shall be applicable: 

(i) The Company agrees that It will retain an amount uplo the outstanding fees towards the Lead 
Manager, Registrar to the Issue, Legal Counsel lo the Issue and other intermediary fees, if 
any, payable by the Company (as applicable) in the Public Issue Account unti l a copy of the 
instructions as per Annuurt A2 is delivered to the Banker(s) to the Issue. 

(ii) The Lead Manager shall, following the receipt of the listing and trading approvals, provide 
the Banker to Issue and Sponsor Bank, in the prescribed form (specified in Annexure A2 

hereto), instructions slating the details of the payment towards the amount representing the 
fees of Lead Managers, Registrar to the Issue, Legal Counsel 10 the Issue and other 
intermediary fees, if any, payable by the Company 10 various intermediaries (as applicable). 

(iii) The instructions in form of Anntxure A2 issued by the Lead Manager shall be binding on the 
Banker 10 Issue and Sponsor Bank irrespective of any contrary claim or instructions from any 

party including the Company. This provision 1s an irrevocable instruction from the Company 
to the Banker(s) to Issue to debit the Pubhc Issue Account as per the details contained in 

Annexurt A2. 

(iv) The Lead Manager shall have the right, subject to receipt of listing and trading approvals and 

subject to the Banker to the Issue and Sponsor Bank receiving a ' No Objection Certificate' as 
specified in Annnurt Al, 10 give specific mslructions as per Annexure 82 10 the Banker to 

the Issue and Sponsor Bank lo make payment fully or partially, m one or more tranches, to 

any other parties prior to and/or mslead of release of funds to the Company from the Public 
Issue Account. The instructions in form of Annexurt 82 shall be bindmg on the Banker to 

the Issue and Sponsor Bank irrespective of any contrary claim or instructions from any party. 

The amount in Annexurt 82 will not exceed the amount in the Pubhc Issue Account after 

keeping aside the amount mentioned in Annexurt A2. This provision is an irrevocable 

instruction from the Lead Manager to the Banker to the Issue to debit the Pubhc Issue 

Account as per the details contained in Annexurt 82. The written instructions as per 

Annuurt 82 shall be valid instructions if signed by the persons named in Annuurt Fl and 

whose specimen signatures are contained herein. Banker to the Issue and Sponsor Bank shall 

not accept any instructions from the Lead Manager for release of funds from Public Issue 

Account to any other account until they receive a No Objection Certificate in the prescribed 

format (specified in Annuurt Al) from the Lead Manager and a copy of the list ing and 
trading approvals from the Designated Stock Exchange. 

.1 
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(v) This prov1s1on is an irrevocable instruction to the Banker to the Issue and Sponsor Bank lo 
not accept any instructions unltl 1t receives a 'No Objection Certificate' specified m 
Anncxure AJ from the Lead Manager. 

(v1) The wnnen instructions as per Annnurc A2 and Anncxurc Al shall be valid instructions tf 

signed by the persons named in Annnurc Fl and whose specimen signatures arc contained 
her em. 

(vu) Following the payment of all amounts as specified in Annuure A2 and Annexure 82, the 

Company shall have full recourse to any balance amounts remaining in the Public Issue 
Account. 

3 5 Closure of the Publir Issue Account 

Banker to the Issue upon written instrucltons from the Company shall take the steps necessary to ensure closure of 
the Public Issue Account promptly after all monies in the Public Issue Account are transferred in accordance with 
the terms of this Agreement. 

3.6. Closure of the Refund Account 

AXIS Bank Limited shall take the steps necessary to ensure closure of the Public Issue Account and Refund Account 

after receiving the written instruction from Company as mentioned in Annnure I. 

4. DUTIES OF THE REGISTRAR 

The Parties hereto agree that the duties and respons1bihtics of the Registrar to the Issue shall include, without 
limitation, the following: 

4 I . The Registrar to the Issue shall at all times carry out its obhgattons hereunder diligently and in good faith. 

4.2. The Registrar to the Issue shall comply with the provisions of the 2018 Circular 

4 .3. The Registrar to the Issue shall maintain accurately at all times the phys ical and electronic records relating IO 

the Applications) received from the intermediancs and the SCSBs, as the case may be, including, without 
limitation, the following 

4.4. 

4.5. 

4.6. 

(i) particulars relating to the allocation and Allotment of the Equity Shares for the Issue; 

(i1) particulars relating to the monies 10 be transferred to the Public Issue Account in accordance with 
the terms of this Agreement, Prospectus, the SEBI ICDR Regulations and the Companies Act, 

(iii) particulars of various pre-printed and other stationery supported by reconc il iation of 
cancelled/spoilt stationery, 

(1v) the Applications received from the Intermediaries and the SCSBs and all information incidentals 
thereto in respect of the Issue and the Appl1cat1on Amount and tally the details mentioned in the 
Application with the schedule provided by the SCSBs. For the avoidance of doubt, tf there is any 

discrepancy m the amount paid as per the Applica tion Forrn(s) and the corresponding entry (1es) m 
the bank schedule(s), the amount as per the bank schedule(s) will be considered as final for the 

purpose of process ing and the Banker to the Issue shall be responsible for any claims, actions, 
losses, demands or damages that may arise in this regard 

The Registrar to the Issue shall provide in a timely manner, including as required under the SEBI JCDR 

Regulations, all accurate information to be provided by it under this Agreement, to ensure approval of the 

Basis of Allotment by the Designated Stock Exchange, proper Allotment of the Equity Shares, including 

providing the Banker to the Issue with the details of the monies and extending all support in obtaining the 

final trading and listing approval of the Equity Shares within two (2) Working Days from the Issue Closing 
Date. 

Upon approval of Basis of Allotment, Registrar to the Issue shall share the debit tile with Sponsor Bank 

(through Designated Stock Exchunge) and SCSBs, as apphcable, for credit of funds in the Public Issue 
Account and unblocking of excess funds in the RI ls account. The Sponsor Bank based on the mandate 

approved by the RJI at the time of blockmg of funds, will raise the debit I collect request from Riis bank 

account, whereupon the funds will be transferred from Riis account to Public Issue Account and remaining 
funds, if any, will be unblocked without any manual intervention by RJI or his I her bank. 

The Registrar to the Issue shall be solely responsible and liable for any delays m supplying accurate 

information or processing refunds or for failure to perfonn its duties and responsibilities as set out in this 

Agreement and shall keep other Parties hereto indemmticd against any costs, charges and expenses or losses 
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(iii) misu..;c: of s.:m1nl'ti s1gna1urcs ot' the m11honml sign 1toncs ,,flhc Rcgtstrur lo tho Issue, 
(tv) any cla1111 made or issue nuscd h ' nnv Applicant \If other third purl con.:emmg the 1m1ou111. delivery. 

non-dcll\'\'I)', fruudulclll c11e:1Sh111<'nt or nn <Jther 11111111·1·s rol111cd lo the puym1·n1s or the service 
provided hy the Banker lo the Issue and Sponsor Bunk hereunder: 

{v) any cla1111 h ' Of proct.'Cd111s 111ihllll'd h un rcgulutol)• \lr other uu1hori1 under uny st11tu1c m 
regulation on any matlc.n: rel111cd Ill the payments by the Onnkcr 10 the Issue nnd Sponsor Bunk 
hercundc.r, 

(vi) fililurc by the Registrar 10 the: Issue to substantiull. perform any of its obligation under this Agreement 
or Olhcrn~sc. 

in each case, wl11ch may result m a claim, action, cause of action, suit, luwsu11, dcmund, damage, cost, 
claims for fees and expenses (includ111g interest. pcm1h1es, onomc.ys' li:es, ucco11n1ing fees und nwcsligullon 
cosls) against the Bunker lo the Issue or an other P11rtics 

4.8. The Rcgistrur 10 the Issue sh.'111 use 11s best efforts 11hile processing all clectromc Apphcolions to separate 
eligible Applica11ons from inchg1ble Applicu11ons, 1 e .. Apphca11ons which arc capable of being rejected on 
1111y of the teclmi<'l\l or other grounds ns slnlcd m the ProSJ><.'Ctus, or for ony other re:isons that comes lo !he 
lcno\\1edge of the Registrar 10 lhe Issue 

4.9. The Registrur to the Issue shall ensure that all opplicalton forms including plain paper Applications received 
directly by it shall be banked 1mmcdiatdy or the very next Business Duy nnd in no event later than Issue 
Closing Dale or such extended Issue Closing Dute 

4 10. The Registrar to the Issue shall act in accordance with the mstructions of the Company and the Lead Manager 
and lhe applicable SEBI ICDR Regulations and other opplicnblc lnws ond regulations In the event of uny 
conflict in the instructions provided to the Registrar to the Issue, ii shall seek cluriticutions from the 
Company and comply with the mstrucltons of the Company given in consulllllion with !he LClld Mnnagcr. 

4. I I. The Registrur to the Issue shall be solely responsible for promptly and accurulcly uplouding Applications to 
ensure the credit of Equity Shares into the relevant demuterielized accounts of the successful Apphcanls 
based on the approved Basis of Allobnent by !he Designated Stock Exchange. 

4. I 2. The Registrar lo the Issue agrees that al all times the Banker lo the Issue and Sponsor Bnnk, us applicable, 
" 11l not be responsible for any loss that occun: due to misuse of the scanned signatures of the authorized 
signatories of the Registrar 10 the Issue 

4.13. The Rcgistrur to the Issue shall obtain the elcctromc Application details from the Designated Stock Exchange 
on T+I from lhe Issue Closing Date. Further, the Registrar lo the Issue shall provide the tile contnining the 
Applications details received from the 0..'Signated Stock Exchange to all the SCSBs within one ( 1) Working 
Day following the Issue Closing Date. 

4.14. Without prejudice lo the responsibilities of the Registrar 10 pcrfonn duties and obligallons undt-r 111,, Rcgistrur 
Agreement dated September 30, 2023 between the Com1ltllly and the Registrar lo the Issue, the Rcgislrur tll 
the Issue shall be responsible and hable for any failure lo pcrfonn its duties and rcspons1bih1ics ;is sci oul in 
the Registrar Agreement 

4. 15. The Registrar Will Provide the Allotment File within 15 calendar days from issue op.:ning dutc. 



4 16. The Registrar shall ensure full 'I' · . 
d d · reconc1 talion of collectmns in the Public Issue Accounts with the information 

an ata available with them Th R · h 
h C . · e egistrar tot e Issue, shall provide a certificate to the Lead Manager and 

t e ompany confirmmg such reconciliation. 

5. DUTIES AND RESPONSIBILITIES OF THE LEAD MANAGER 

5.1. 
Other than as expressly set forth in the Underwriting Agreement regulations or any circulars issued by the 
SEBI, no provision of this Agreement will constitute any oblig~tion on the part of the Lead Manager to 
undertake any obhga!ton or incur any liability in relation to the ASBA process. 

5.2. The Parties hereto agree that the duties and respons1bilit1es of the Lead Manager under this Agreement shall 
compnse the following: 

(i) The Lead Manager shall, along with the Registrar to the Issue, mstruct the SCSB and the Sponsor 
Bank of the particulars of the monies to be transferred to the Public Issue Account; 

(ii) On or after the Issue Closing Date, the Lead Manager shall, acting along with the Registrar, to the 
Issue intimate the Designated Date to the Banker to the Issue in accordance with Clause 3; 

(iii) On receipt of information from the Company, the Lead Manager shall intimate in writing the date 
of the ROC Filing to the Banker to the Issue, Sponsor Bank and the Registrar; and 

(iv) The Lead Manager will co-ordmate with all the concerned Parties to provide all necessary 
information as set out in this Clause. 

5.3. Subject to the provisions of Clause 10 (Indemnity), the Lead Manager shall be responsible and liable for any 
failure to perform its duties and responsibilities as set out in this Agreement provided that the Lead Manager 
shall, on issuing instruc!tons in accordance with the above sub section above, be fully discharged of their 
duties and obligations under this Agreement 

6. DUTIES AND RESPONSIBILITIES OF THE BANKER TO THE ISSUE AND SPONSOR BANK 

6.1. Other than as expressly set forth in the Regulations and any circulars issued by the SEBI, no provision of this 
Agreement will constitute any obligation on the part of any of the Banker to the Issue and Sponsor Bank to 
comply with the applicable instructions in relation to the application money blocked under the ASBA 
process. 

6.2. The Parties hereto agree that the duties and responsibilities of the Bankers to Issue and Sponsor Bank shall 
include, without limitation, the following 

(i) The duties of the Banker to the Issue and Sponsor Bank arc as expressly set out in this Agreement. 
(ii) The Banker to the Issue and Sponsor Bank shall not exercise any lien over the monies deposited with 

them, and shall hold the monies therein for the beneficiaries, 
(iii) The Banker to the Issue and Sponsor Bank shall maintam verifiable records of the bank schedules, and 

final certificates to the Registrar to the Issue; 

6.3. Save and except for the terms and conditions of this Agreement, the Banker to the Issue and Sponsor Bank 
shall not be bound by the provisions of any other agreement or arrangement among the other Parties to this 
Agreement to which they are not a party 

6 4. The Banker to the Issue and Sponsor Bank shall act upon any written mstrucllons of (i) the Lead Manager 
intimating occurrence of the relevant events contemplated in Clause 3 of this Agreement and (i1) the Registrar 
to the Issue and the Lead Manager in relation to amounts to be transferred and/or refunded from the Public 
Issue Account The Banker to the Issue and Sponsor Bank will be enutled to act on mstruct1ons received from 
the Lead Manager and/or the Registrar to the Issue through email, notwithstanding the fact that the signatures 
on email instructions cannot be authenticated. 

6.5. The Banker to the Issue and Sponsor Bank shall act in good faith, in pursuance of the written instructions of, 
or information provided by, the Lead Manager, as the case may be. The Banker lo the Issue shall act promptly 
on the receipt of such instructions or information, within the time periods specified in this Agreement 

6.6. The Banker to the Issue and Sponsor Bank hereby represent that they and their Correspondent Bank(s), if 
any, have the necessary competence, facilities and infrastructure to act as Banker to the Issue and Sponsor 
Bank, as the case may be and discharge their duties and obligatmns under this Agreement 

6. 7. The responsibility of the Banker to the Issue to release the amount lying in the Escrow Accounts under this 
Agreement shall not be affected, varied or prevented by any underlymg dispute between the other Parties 



69. 

6.10. 

6.11. 

pending before any government auth 'ty lud · , 
I th . . on • me mg SEBI and the courts of competent jurisdiction in India, 

un es.~ ere 1s a spec 1 fie order f . h 
'sd ' . . . rom sue government authority, 111cludmg SEBI and the courts of compctcnl 

Jur1 ictton m lndn1, to thot efte t d h h . 
S c an t e same as come to the knowledge ot the Banker to the Issue and ponsor Bank. 

The Banker to the Issue shall take · • necessary steps to ensure closure ot the Escrow Accounts once receipt of 
account closure request from the company and all monies are transferred into the Company's bank account 
and the Refund Account. as the case maybe. 

The Sponsor Bank hereby agrees and confirms that it shall provide the investors UPI linked bank account 
details to the Registrar to the Issue for purpose of reconciliation. The Sponsor Bank undertakes to 111itiate a 
mandate request on the Retail Individual Investors 1.e. request the Retail Individual Investors to authorize 
blocking of funds equivalent to application amount and subsequent debit of funds in case of allotment. Such 
mandate raised by the Sponsor Bank would be a one-time mandate for each application in the Issue The 
Retail Individual Investors will fill all the details 111 the Application Form along with his/ her bank account 
linked UPI ID and keep/submit the Applications with the respective brokers as per the applicable guidelines. 

Banker to the Issue and Sponsor Bank shall be liable to act strictly in accordance with the terms of this 
Agreement and shall not be deemed to be fiduciary or a truslce or have any obligations of a fiduciary or a 
trustee under the terms of this Agreement 

All the Parties to this Agreement agree that Banker to the Issue and Sponsor Bank shall not be liable for any 
action or for the performance of its duties done in good faith as specified herein No implied duties shall be 
read into the Agreement herein contained against Banker to the Issue and Banker to the Issue shall nol be 
bound to act in any manner not expressly provided here111, or to act on any instructions that are 111 con01ct 
with the provisions of this Agreement. 

6.12. Banker to the Issue and Sponsor Bank undertakes to perform only such duties as are expressly set forth 
herein. The Banker to the Issue 1s neither aware of the contents of nor 1s a party to any other agreement 
executed between the other Parties to this Agreement 

6.13. Banker to the Issue and Sponsor Bank shall have no hab1lity or duty to inquire as to the provisions of any 
agreement other than this Agreement Banker to the Issue may rely upon and shall not be liable for acting or 
refraining from acting upon any written instructions believed by it to be genu111e. lbe Banker to the Issue 
shall be under no duty to inquire into or investigate the validity, accuracy or content of any such document or 
any document purported to have been signed by or on behalf of the other Parties. 

6.14. Banker to the Issue and Sponsor Bank will not be required to institute or defend any action involvmg any 
matters referred to herein or which affect it or its duties or liabilities hereunder. Banker to the Issue shall not 
be liable for anything done, suffered or omitted in good faith by 11 in accordance with the advice or opinion of 
its counsels, accountants or other skilled persons. In the event that Banker to the Issue shall be uncertain as to 
its duties or rights hereunder or shall receive 111struct1ons. claims or demands from any party hereto which, in 
its opinion, conOict with any of the prov1s1ons of this Agreement, 11 shall be entitled to refrain from taking 
any action. 

6. J 5. The duties and responsibilities of the Pubhc Issue Bank shall be restricted to the terms of this Agreement only 
and the Public Issue Bank shall not be responsible for the performance or non-performance and the 
observance or non-observance of any contractual or any legal obi igations by any other party 

6.16. The Public Issue Bank is not expected or required to be familiar with the provisions of any other agreement 
or documents, and shall not be charged with any responsibility or liability in connection with the observance 
of the provisions of any such other agreement 

6. I 7. None of the provisions of this Agreement shall require the Public Issue Bank to expend or risk its own funds 
or otherwise incur financial liability or expense in the performance of any of its duties hereunder 

6 18 The Public Issue Bank is hereby authorized to comply with and obey all orders, Judgments, decrees or writs 
entered or issued by any court, and in the event the Public Issue Bank obeys or complies with any such order, 
judgment, decree or writ of any court, in whole or in part, 11 shall not be I iable to any of the parties herein nor 
to any other person or entity, by reason of such compliance, notwithstandmg that 11 shall be determined that 
any such order, judgment, decree or writ be entered without Junsd1ct1on or be invalid for any reason or be 
subsequently reversed, modified, annulled or vacated 

6. I 9 The Public Issue Bank may rely upon any notice or certificate believed by it to be genuine and correct and to 
have been signed by, or with the authority of, the proper person and not on its face contrary to any provision 
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6.23. 

6.24. 

6.25. 

6.26. 

of th1. Al!rccment and lhc Public Issue Bank shall 
or he responsible for any 1000 , 1 " 

1 
001 be bound 111 any such nsc lo cull for l\ 1rth1.•r evidence 

~-.: s. m .. 1 iue.~ costs di . 
occas1oncd by its failure to do so · · ·· · unugcs, c ·pcnscs or mconv<~111e11cc. 1ha1 may be 

1111s Agrcc~nt expressly sets forth all ihc d t ' , . . 
pertinent hereto No implied d u ics of lhc Public Issue Bank with rcspecl lo any und oil mutters 
Bank. Ulles or obligations shall be read 11110 this Agrccmcnl ugmns1 1hc Public Issue 

Banker to the Issue shall and S ns B . . 
Agreement if such pc t'i . po or ank . not be rcquir~'d to perform any or ils ohhgnllons under lite 

d. 1 d ' r onnancc would result 111 Bunker lo the Issue being in breach of any hw rcoulotion 
or mance. ru e 1rec11ve 1· udg d . . ' · .,. · •. ment, or er or decree b111d111g on Bunker to the Issue 

Banker to the Issue and Sponso B k 1 11 h . . 
r an s ia uw. no hub1hty towards either of the said Parties for uny loss or 

damage that the other Parties h 1 . · 
. ereto may c mm to have suffered or incurred, either directly or indirectly by 

reason of this Agreement or t · · ' any ransact1on or service contemplated by the prov1s1ons hereof In no evcnl 
shal I the Banker to the Issue be I bl r I d I · · · . . m e •Or osses or e ays result mg from compulcr mul function mtcrruption 
of commumcatton facilities th be d · ' · . or o er causes yon Banker to the Issue s reasonable control or tor mdircct, 
special or consequential damages. 

It is expressly agreed by and between the Parties hereto that the Company shall bcar und pay upfront all the 
costs, charges and expenses including the fees of the Banker 10 lhe Issue 's und Sponsor Bank advocutc/s that 
may be incurred by Banker to the Issue on accounl of any litigation arising ou1 of or m conncclion with this 
Agreement and Banker to the Issue shall not be required or linble 10 bear or pay any such costs and expenses. 
In the event Banker to the Issue, without prejudice to its rights herein, happens to incur any such costs. 
charges and expenses ( includms fees of AXIS Bank's ndvocalc/s). lhc same shall be reimbursed by the 
Company to Banker to the Issue immediately upon demand from Uunker to the Issue 

Any act to be done by the Banker to the Issue and Sponsor Bank shall be done only on a Workmg Day, 
during normal banking business hours, and in the evenl that any day on which the Banker to the Issue is 
required to do an act under the terms of this Agreement is nol a Working Day, then the Banker to the Issue 
shall do those acts on the next succeeding Work mg Day 

Thc Sponsor Bank shall be responsible to operate lhc Escrow Account/Public Issue Account in accordance 
with the provisions of this Agreement only and only lo the cxtenl of the amounl deposited and available 111 the 
Escrow Account/Public Issue Accounl and there is no obhgalion on part of the Sponsor Bank to ensure 
payments are made by the Party in the Escrow Account or to transfer monies from any other accounts olher 
than the said Escrow Account/Public Issue Account. 

The Sponsor Bank is not required to withhold any amount from or in respect of the transactions conlemplatcd 
herein, pursuant to any Applicable Law, including, without limitation, any requirement of withholding tax 
However, in the event of any Governmental Authorities/investigating agency/enforcement agency issue any 
direction/order to the Sponsor Bank lo wilhhold, any amount lying in the Escrow Account/Public Issue 
Account or direct/order to act as per lhe direction/order of such authorities, the Sponsor Bank shall comply 
with such order/direction with prior written intimation to the Parties, along with a copy of such 
order/direction. 

6.27. The Sponsor Bank is not expected or required lo be familiar with the provisions of any other agreement or 
documents, and shall not be charged with any responsibility or liability in connection with the observance of 
the provisions of any such other agreement. 

7. DUTIES AND RESPONSIBILITIES OF THE COMPANY 

7.1. The Company agrees to the following: 

(i) the Company shall use its best efforts to ensure thal the Registrar to the Issue addresses all investor 
complaints or grievances arising out of any Application; 

(ii) the Company and the Registrar to the Issue shall comply with the tenns of this Agreement, the 
Prospectus, the SEBI regulations, FEMA and all rules, regulations and guidel ines issued there under and 
any other applicable law, rules, regulations or guidelines and all directives or instructions issued by 
SEBI or any other regulatory authority m connection with the Issue. The Company shall be responsible 
and liable for any failure on its part lo perform duties as set oul in this Agreement 

(iii) the Company shall fil e the Prospectus with the RoC as soon as practicable and mllmate the Lead 
Manager of the RoC fil ing immediately thereafter 



(1v) TI1e Company shall provide all the dct 'I , 
Escrow Accounts ai s as required and necessary for opening and operuting the 

7 2 The Company shall be responsible and I bl fi . , 
out in this Agreement. ia e or any failure to perform its duties and respons1bihties as set 

8. TIME IS OF THE ESSENCE 

The Parties hereto agree that time shall be f the , 
Lead Manager, the Banker to the Iss 0 essence m respect of the performance by each of the Company, the 
of their respective duties obli . ue, the Correspondent Banks, the Sponsor Bank, and the Registrar to the Issue 

9. 

9,1, 

• gat1ons and respons1b1ht1es under or pursuant to this Agreement 

REPRESENTATIONS AND WARRANTIES AND COVENANTS 

The Company represents, warrants, undertakes and covenants to the Banker to the Issue, the Sponsor Bank, 
the Lead Manager and the Registrar to the Issue that: 

(i) this, Agreement constitutes a valid, legal and binding obligation of the Company; and is enforceable 
agamst the Company in accordance with the terms hereof: 

(ii) the execution, delivery and performance of this Agreem~nt and any other document related hereto by 
the Company has been duly authorized and does not and will not contravene (a) any applicable Jaw, 
regulation, judgment, decree or order of any governmental authority of the Company, (b) the 
organizational documents of the Company, or (c) any provisions of, or constitute a default under, any 
other agreement or instrument or undertaking to which the Company is a party or which is binding on 
the Company or any of its assets; 

(iii) no mortgage, charge, pledge, lien, trust, security interest or other encumbrance shall be created or exist 
over the monies deposited therein; and 

(iv) the Company shall not have recourse to any proceeds of the Issue, including any amounts m the Public 
Issue Account, until the final listing and trading approvals from the Designated Stock Exchange have 
been obtained, 

9,2 The Banker to the Issue, the Sponsor Bank, the Lead Manager, and the Registrar to the Issue represents, 
warrants, undertakes and covenants (severally and notjomtly) to each other and to the Company that: 

(i) this Agreement constitutes a val id, legal and binding obligation on its part, enforceable against it in 
accordance with the terms hereof; 

(ii) the execution, delivery and performance of this Agreement and any other document related thereto by 
such Party has been duly authorized and does not and will not contravene (a) any applicable law, 
regulation, judgment, decree or order of any governmental authority, (b) the organizational documents 
of such Party, or (c) any provistons of, or constitute a default under, any other agreement or instrument 
or undertaking to which it is a party or which 1s binding on such Party or any of its assets; and 

(iii) no mortgage, charge, pledge, hen, trust, security interest or other encumbrance shall be created by 11 
over the Public Issue Account or the monies deposited therein, other than as specified in this Agreement. 

9,3, Tiie Banker to the Issue and the Sponsor Bank, severally represent, warrant, undertake and covenant to the 
Lead Manager, Registrar to the issue and the Company that SEBI has granted such Banker to the Issue and 
the Sponsor Bank, a certificate of registration to act as Banker to the Issue and the Sponsor Bank, in 
accordance with the Securities and Exchange Board of India (Bankers to an Issue) Regulations 1994 and 
2018 Circular (as amended from time to time), and such certificate is, and until completion of the Issue, will 
be, valid and in existence, and that it is, and until completion of this Issue, will be, entitled to carry on 
business as Banker to the Issue and the Sponsor Bank, under all applicable laws, the Banker to the Issue 
hereby represents that it and its Correspondent Bank(s), if any, have the necessary competence, facilities and 
infrastructure to act as Banker to the Issue, as applicable, and discharge their duties and obligations under this 
Agreement 

9,4, The Lead Manager severally represents, warrants, undertakes and covenants to the Banker to the Issue, the 
Sponsor Bank, the Registrar to the Issue and the Company that SEBI has granted such Lead Manager, a 
certificate of registration to act as a Merchant Banker under SEBI (Merchant Bankers) Regulations, 1992, 
and such certificate shall be valid and in existence under applicable laws until completion of the Issue, 

9.5. Tiie Lead Manager further represents and warrants to the Banker to the Issue, the Sponsor Bank, the Registrar 
to the Issue and the Company that it has the necessary competence, facilities and infrastructure to act as a 
Merchant Banker in terms of SEBI ICDR Regulations, as amended and discharge its duties and obligations 
under this Agreement 
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111e Registrar to the I ssuc rcprc.~nts 
' 8 k he Lead. ' · warranL~. undertakes and covenants 10 the Banker ro rhr b uc. lhc 

· ponsor an · t Munager and the C 
registration to llci a.~ Registrar lo ompany that SEBI has grunted such Rcg1stm u ccrt1ficatc of 
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t I I , r' as amc ed, and such cen1ficate shall be valid and 111 cxiS1encc under applicable laws 
un t comp etron o the ls.~uc. 

The Registrar to the I ssuc f urthc 
Lead M r represents and warrants to the Banker to the Issue, the Sponsor Bank, the 

~er Bild the Compan)' that it has th . . , 
he R . e necessary competence, fnc1ht1cs and mfmslruclurc to act as 

t egtstrar to the Issue and d 'scha · d . 1 · rgc tts uttcs and obhga11ons under this Agreement 

INDEMNITY 

The Registrar to the Issue shall hereby uncond1t1onally and 1rrevocuhly undcnukc to mdem111ly and hold 
~less the Banker to the Issue, the Sponsor Bank and olhcr Parties hereto agmnst any and 1111 claims, 
actions, causes. of action, suits. lawsuits. demands, damages, costs. claims for foes and expenses (111clud111g 
interest, pcnalt1cs. attorneys' fees, accounting fees and investigation costs) relating to or resulting from any 
failure by the Registrar to the Issue in performing its duties and rcsponsib1lit1es under t111s Agrcemenl. 
including, without limitation, against any fine imposed by SEBI or any other regulatory uuthorily. provided. 
however, that the Registrar shall not be responsible for any of the foregoing resulting from a failure of nny 
other Party in performing its duties under this Agrcemcnl and any other document detailing the duties wld 
rcsponsib1lit1es of the Registrar related to the Issue, mcludmg, w11hout limitation, uny loss 1ha1 the Bunker 10 
the Issue Bild/or the Sponsor Bank may suffer, incur or bcur. directly or ind1rcc1ly, ns u rcsull of the 
imposition of any penalty caused by, arising out of. resulling from or 111 connection with any foi lure by the 
Registrar to the Issue to unblock lhe ASBA accounts mamtamcd with SCSBs or UPI accounts of Rll . 
including, without limitation, any fine or penalty imposed by SEBI, the RoC or any other rcgulalory nulhonty 
or court of law. 

10.2. The Company shall hereby uncond1tionally and irrevocably undcnake to indemnify and hold hurmlcss 
Banker to the Issue, the Sponsor Bank and the other Panics, including 1he1r respective direclors. ofliccrs. 
employees, Affiliates and the directors, ofliccrs, employees of such Atlihate hereto, from and against any and 
all claims, actions. cause of actions, suits, lawsuits, demands. damages, costs, claims for foes. charges and 
expenses (including mterest, penalties, attorney's fees, accounting foes. invest1gat1on cosls, aild losses arising 
from diflcrcncc or fluctuation in exchange rates of currencies) relating to or resul1ing from any failure by the 
Company in performing its responsibilities under this Agreement, mcludmg against any fine or penalty 
imposed by SEBI or any other regulatory authority arising out of default directly attributable to a wilful act or 
omission by the Company. The Banker to the Issue and Sponsor Bank shall mtunate the Company of any 
claim within a reasonable penod of time. 

10.3. The Parties acknowledge that the foregoing indemnilies shall survive the resignation or replacemenl of the 
Banker to the Issue and/or Sponsor Bank on the terrninallon of this Agreement 

10.4. In the event the written instructions to the Banker to the Issue and/or the Sponsor Bank by !he Lead Manager 
and/or the Company are communicated through eleclrornc mail ('e-mail')/ fasc1mlle. the Banker to the Issue 
and/or the Sponsor Bank shall not be responsible or liable for detennining the authenticity or accuracy of the 
same, and shall be entitled, but not obliged to rely upon lhe instructions on an 'as it is' basis. The Company 
hereby agree to indemnify and keep indemnified the Banker to the Issue and/or the Sponsor Bank and saved 
harmless from all claims, losses, damages, costs including legal expenses which the Escrow Bank may incur 
or suffer on account of accepting written instructions as stated above and/or as a result of acceplmg and 
acting (or not accepting or omitting to act) upon all or any of the instructions given or deemed to have been 
given or purportedly given by or on behalf of the Lead Manager and/or the Company 

II. TERM AND TERMINATION 

JI.I Term 

11 1.1. Subject to the termination of this Agreement in accordance with Clause 11 .2 of this Agreement, lhc 
provisions of this Agreement shall come to an end only upon full performance of the obl1galions by the 
Banker to the Issue, the Sponsor Bank and the Refund Bank. 

11 . l .2. In case of the completion of the Issue, when the reconciled amounts are transferred to lhc Public Issue 
Account from SCSBs and the Sponsor Bank, the Registrar lo the Issue in co-ord1nution wi1h 1he Bm1kcr to 
the Issue and/or Sponsor Bank shall complete the reconc1hation of accounts. and give the sollsfoctory 
confinnation in thal respect to the Lead Manager in accordance with the applicable laws and the terms and 
conditions of this Agreement. 

·--



11 : Trrmination 

11 , I This Agreement may be tcnnmatcd b ti c 
- & .1,, 1 1. Y ie ompany, 111 consultation with the Lead Manager 111 the event of 

gross ' w1 1u neg 1gence or wilful d fl 1 I' · ' 
Such termination shall be effected b c au .t or w.1 iul misconduct on the part of any of the Banker to the Issue. 

. Y prior written notice of not less thun 14 (fourteen) days and shall he 
operative only m the event that the c · · ' 

I nd
. . ompany appomts substitute banker to the Issue und/or sponsor bank of 

equ1va ent sta mg, wluch banke t th I 
. . . . r o e ssue and/or sponsor bank shall agree to terms conditions and 

obhgattons similar to the provisions he f I h · ' reo . n t e event the Company 1s not able to appoint substitute banker 
to the Issue and/or sponsor bank with th r 'd · · · . . 111 e a1oresa1 notice period, the res1gn111g Banker to the Issue shall 
have the hl_>erty to appomt substitute banker to the Issue and/or sponsor bank, 111 which case the termination 
shall be eftectlve on the date of a · t f 1 b · . ppom mcnt o sue 1 su st1tutc banker lo the Issue and/or sponsor bank. lhe 
erstwhile Banker to the Issue and/ S a k I II · · · · . . . or • ponsor an s ia contmue to be liable for all actions or omissions 
prior to such termmatlon and the duties and obligations contained herc111 till the appointment of substitute 
banker to the Issue and/or sponsor bank The substitute banker to the Issue and/or sponsor bank shall enter 
mto .an agreement, substantially in the form of this Agreement, with the Lead Manager, the Company, and the 
Regis~ to the Issue. For the avoidance of doubt, under no circumstances shall the Company be entitled to 
the receipt of or benefit of the amounts lying in the Public Issue Account except as stated in this Agreement 

11 .2.2. The Banker to the Issue I Public Issue Bank and/or Sponsor Bank, at any time at least 21 (twenty one) days 
prior to the Issue Opening Date, shall be entitled to terminate this Agreement and/or resign from their 
obligations under this Agreement. Such termination/resignation shall be effected by prior written notice to all 
the other Parties of not less than 14 (fourteen) days and shall come into effect upon the Company appointing 
[a] substitute banker to the Issue and/or Sponsor Bank within the said 21 day period. However, in case the 
Company fails to appoint such substitute banker to the Issue and/or sponsor bank and/or refund bank as 
aforesaid, the Banker to the Issue and/or Sponsor Bank may tenninate this Agreement/resign from their 
obligations under this Agreement at any time after the collection of any Application Amount, only by mutual 
agreement with the Lead Manager, the Company and subject to the receipt of necessary permissions from the 
SEBI and other applicable regulatory authorities. The tenninating/resigning Banker to the Issue and/or 
Sponsor Bank shall continue to be bound by the tenns of this Agreement and the duties and obligations 
contained herein until the appointment of new banker to the Issue and/or sponsor bank, the substitute banker 
to the Issue shall enter into an agreement with the Lead Manager, the Company, the Registrar to the Issue 
agreeing to be bound by the terms, conditions and obligations herein 

11 .2.3. The Registrar to the Issue may tenninate this Agreement only with the prior written consent of all other 
Parties to this Agreement. 

11.2.4.Notwithstanding anything contained in this Agreement, the Lead Manager may terminate this Agreement 
upon service of written notice to the other Parties if, after the execution and delivery of this Agreement and 
on or prior to the Allotment of the Equity Shares m the Issue; 
(i) the Issue becoming illegal or bemg inJuncted or prevented from completion, or otherwise rendered 

infructuous or unenforceable, mcludmg pursuant to any order or direction passed by SEBI or any 
judicial, statutory or regulatory authority having requisite authority and jurisdiction over the Issue; 

(ii) the Company, in consultation with the Lead Manager, decides to withdraw and/or cancel the Issue at 
any time after the Issue Opening Date until the Designated Date; 

(iii) Trading on the BSE and/or Designated Stock Exchange has been suspended or generally limited or 
minimum or maximum prices for trading have been fixed, or maximum ranges have been required 
(other than circuit breakers required by SEBI circular dated June 28, 2001 bearing reference no. 
SMDRPD/Policy/Cir-37/2001 ; SEBI circular dated September 3, 2013 bearing no. 
CIR/MRD/DP/25/2013 and SEBI circular dated January 12, 2015 bearing reference no. 
CIR/MRD/DP/02/2015), by any of these exchanges or any other applicable governmental or regulatory 
authority or a material disruption has occurred in commercial banking, securities settlement, payment or 
clearance services in any of the cities of major cities of India, 

(iv) a banking moratorium has been declared by Indian authorities, 
(v) there occurs any material adverse change in the financial markets in India or the mternational financial 

markets, any outbreak of Wdr or hostilities or terrorism or escalation thereof or any ca lamity or crisis or 
any other change or development involving a prospective change in Indian or international political, 
financial or economic conditions (including the imposition of or a change in exchange controls or a 
change in currency exchange rates), in each case the effect of which event, singularly or together with 
any other such event, is such as to make it, in the sole Judgment of the Lead Manager, impracticable or 
inadvisable to proceed with the Issue, sale or delivery of the Equity Shares; 

(vi) there ~urs any change, or any development involving a prospective change in the condition, financial 
or otherwise, or in the earnings, assets, business, management, operations or prospects of the Company, 
its Subsidiary(ies), its Associate Entity(ies) or its Affiliates, individually or taken together as a whole, 

I ' 
' 
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the regulations and guidelines govcmin the 1 s 1 mtc s opcralc or a change 111 g terms of the Issue) ·d . . 
the Registrar of Companies. the BSE Des or ony °' er or dircc11vc Imm the SFUI 
regulatorv or Jud1c1al authority that ' he·ignlatcd Stock Exchange, or any other lnd1w1 govemmc~tal ' 

• 111 t SOC Jud I f th ' 
and that makes it, in the sole jud ' f g nent 0 e Lead Manager. 1s malerral and advme 
with the Issue sale or delivery of thgmeEnt o theS Lead Manager, m1pract1cabk or inndv1sable lo procec:d 

' e quuy hares 
(v111)Any other event as may be agreed tom \vr1ting amo,ng the Parties 

l I 2 5 lbe provisions of this Agreement shall survive h 
Clause 11 .1 or the terrninatio f h. A , t e completion of the tem1 of this Agreement as specified 111 

12. 

12 1 

12.2 

13. 
13.l 

13.2 

n ° t IS grccment pursuanl to Clause 11 .2 of this Agreement 

LIMITATION OF LIABILITY 

~o~~~ing the foregomg. under no circumstances will the Banker to the Issue and/or the Sponsor Bank 
ia e to an

1
y othe.r Party for any mdircct. conscquen11ul, exemplary loss damage cost or cxnrnsc of any 

nature (mter a 1a bcmg loss ofb s· · ood 1J • • '" if ad ·sed f h. 
1 

• u mess, S WI • opportunlly or profit) ansmg under this Agreemenl, even 
v1 o sue oss, damage. costs or damage or expenses 

: Banker to thc_ I~_andlor th~ Sponsor Bank shall also not be liable for any liability. losses, damages, 
. ~ expcrrscs, (mcludmg legal Ices. court fees and professional fees), suits and claims that are finally 
Jud1c1ally determined to have resulted pnmanly from the negligence or contravention of this Agreement by 
any of the other Parties Of any other person 

CONFIDENTIALITY 

lbe Parties shall keep confidential all infonna11on relat111g 10 this Agreement for a pcnod of I (one) year 
from the end of the Application Penod and shall not disclose such infonnation to any third party except (1) 
with the prior approval of the other Parties or (11) where such 111forrnat1on is in public doma111 other than by 
reason of breach ofth1s Clause 12, or (iii) when required by law, regulation or legal process after informing 
the other Parties, wherever practicable. possible and permitted, and only to the extent required by law, 
regulation or legal process or (1v) to their respcclive employees and legal counsel in connection wilh the 
performance of their respective obligations under this Agreement (v) when necessary in its view to seek to 
establish any deferrcc or pursue any claim in any legal, arbitration or regulatory proceeding or investigation. 
or (vi) any information which, prior to its disclosure 111 connection with this Issue. was already 111 the 
possession of the other Parties 

lbe foregoing shall not apply to any information which, prior to its disclosure in connection with this Issue, 
was already in the possession of the Lead Manager or the Banker to the Issue and/or Sponsor Bank: 

13.2.1 Any disclosure by Lead Manager or the Banker to the Issue and/or Sponsor Bank, to their advisors, Affiliates, 
group companies and their respective employees, analysts. legal counsel, independent auditors and other 
experts or agents who need to know such 111formation for and 111 connection with the Issue, provided that such 
disclosures would be subject to similar confidentialily provisions, 

J 3.2.2 Any information, which is or comes into the public doma111 without any default on the part of the Parties in 
the terms of this Agreement or comes into the possession of the Parties other than 111 breach of any 
confidcntialily obligation owed lo the other Party of which they arc aware, 

13.2.3 Any disclosure pursuant to any law, rule or regulation or order of any court or pursuant to any direction, 
request or requirement (whether or not having the force of law) of any central bank or any governmental, 
regulatory or, supervisory or other authority or administra11ve agency or in any pending legal or 
administrative proceeding; 

13.2.4 The extent that any of the Parties needs to disclose any infonnalion with respect to any proceeding for the 
protection or enforcement of any of its rights arising out of this Agreement or the Issue; 

13.2.5 Any information disclosed with the prior consent of the other Party, or 

13.2.6 Any mforma1ion disclosed in the Issue documents, advertisements, and any inveslor presentations prepared 
and authorised or for use in relation by or on behalf of the Company. 

13.3 

• 
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Permitted Parties who are under a duty of 
1es, 

c an ac tual or potential partic ipant b . 
and/or Sponsor Bank n h . or su -participant m relation to any of the Banker to the Issue· 

ft g ts and/oi obl1ga11ons under any agreeme nt between the Parties or assignee 
novatec or tran~ crcc (or any agent or adviser of any of the foregoing), ' ' 
any court or tnbunal or regulatory d 
. .sd . · supervisory. governmental or quas1-govcrnment11I authority with 
Jun 1cllon over the Permitted Parties~ and 

c any rating agency, insurer or insurance broker of, any Penmtted Party 

14. NOTICES 

Any notice or other communication given pursuant to this Agreement must be m \vr1tmg and (1) delivered 
personally (ii) sent by tele facsimile or other similar facsimile transm1ss1on to such facs1m1lc numbers as 
designated below or (1i1) sent by registered mail or ovenught courier, postage prepaid, to the address of the 

Party specified in the recitals to this Agreement. All notices and other communications required or perm11tcd 
under this Agreement that arc addressed as provided in this Clause 14 will (1) 1f delivered personally, be 
deemed given on delivery (ii) if delivered by telc facsimile or similar facs imile transm1ss1on. be deemed 
given when electronically sent, and (ii i) if sent by registered mail or overnight courier, be deemed given 
when sent. In case of all written instructions issued by the Company and/or the Registrar to the Issue and/or 
the Lead Manager to the Banker to the Issue and Sponsor Bank pursuant to this Agreement, the facsimi le of 
the written instruction may, at first, be sent by tele facsimile, provided that its original is subsequently 

delivered by (i) or (111) above. 

In use of notic:e to the Comp11ny: 

FALCON TECHNOPROJECTS INDIA LIMITED 
Address: Unit No 17/ 18, 1• Floor Keshav Building, 
Vasudev Sky High Complex, Beverly Park, 

Na Mira Road East Mumbai 401107, 

Maharashtra, India 
Tel: +912235129249 
Email: cs@falcontechnoprojects.com 
Cont•ct Person: Mr. Bharat Parihar 

Website: " """ fol con" 1(•upmJ1u cQm 

In use of• notice to the B•nker to the lssut: 

AXIS BANK LIMITED 
Address: SG Highway Branch, Opposite Rajpalh Club, 

SG Highway, Ahmedabad - 380015 

Tel: +91 8980802971 
Em•il: ttrch1tn $hah'd a' 1-.,bJnk ..:' l llll 

Conttct Person: Archila Shah 

Website: ""'" ' ax1sb.1nk mm 

In use of• notice to tht Sponsor Bank: 

AXIS BANK LIMITED 
Address: SG Highway Branch, Opposite RaJpath Club, 

SG Highway, Ahmedabad - 380015 

Tel: +91 8980802971 
Em•il: arch1t:i shuh«1' a" sb.mk . .;111n 

Cont•ct Person: Archila Shah 
Website: " " w ax1sbank.com 

In use of notice to lht Lead Mtnager: 

RIVATE LIMITED 
KUNVARJI FINSTOCK p . OtrS G Highway Road. 
Block B, First Floor, S1ddhi Vmayak Towers, . India 
Mouje Makarba, NA Ahmedabad 38005 1, Gujarat 



Tri ~o: 079- 66669000 I 022 - 69850000 
Email: , ,n1sh bh..t!ll h tit " hu 

' 11\ ,\l!i \l~ / parth kh 
Contact Prrson: Sansh Bhanushal /p- pan aniya@kunvar.11 com 
w b · 1 arth Pankhanirn 

·e s1tr: " " 1 k11m Jrp ,-l1111,111 , ·h 1 . 
" -mL.1:111b.!JL 

In casr ofa notice to thr Rrgistrar to th I 
r ssur: 

KFIN TECHNOLOGIES LIMITED 
Address: Selemurn, Tower B, Plot No- 31 & 32 F. 
Nanak d S . · manc1al District 

rarngu a, enh ngarnpally NA Hyderabad • 
Rangaredd1 500032, Telangana, India 
Tel: +91 40 6716 2222 

Email: ktil .111tYu'l.1inte1.:h •'l>lli 

Contact Person: M Murali Knshna 

Website: ' ' "~ \.. lin1t"ch ,·nm 

The Lead Manager the Company a d th R h · 
1 

d ' n e egistrar lo t e Issue shal l .1011nly and severally hold 1he Banker lo the 
ssue an Sponsor_ Bank hannless and shall sutlic1en1ly mdemnify and keep mdemnitied 1hc Banker 10 1hc Issue and 

Sponsor Bank agamst all actions proceed· I · 1 · b"I · . . . . '. mgs, c auns 1a 1 11les, demands. dwnages, cosls and expenses whulsocvcr. 
ansmg out of or m connection wuh the carrying oul any acl. deed or thing based on such focsumle 

15. GOVERNING LAW, DISPUTE RESOLUTION AND JURISDICTION 

15 1 In t_he event of a breach by any Party, lhe default mg Pnrty shall have the nghl 10 cure such breach w11h111 u 
penod of ten ( 10) days of receipt of wnttcn notice of such breach by the non-defoul1 111g Party In the even! 
that (1) such breach 1s not cured by the defaultmg Party w11h111 the aforesaid period. or (1i) 1f any d1spu1c, 
difference or claim arises between the Parties hercio 111 conncc11on wuh tlus Agreement or the val 1d11y. 
mterpretatlon, 1mplemen1a11on or alleged breach of the te.rms of 1h1s Agreement or any1h111g done or om111ed 
to be done pursuant to this Agreement. the Parties shall allcmpt 111 the tirsl 111s1ancc to resolve 1he same 
through ncgot1at1on. 

15.2 If the dispute 1s not resolved through ncgo1ia11on wuhm ten ( I 0) days afler commencement of d1scuss1ons. 
then any Party may refer the dispute for rcsolu11on to an arbitration tribunal All proceed ings 111 wiy such 
arbitration shall be conducted under The Arbitration and Conc1hal1on Act, I 9% or any re-enactment thereof 
and shall be conducted in English Tiie Arb1tra11on shall be conducted by sole arh1trator appo1111ed with the 
consent of the Parties who are party to the relevant dispute or claim. failing which the sole arburator shall be 
appointed in accordance wllh the prov1s1ons of the Arb1trat1on Act The Arb11rat1on shall take place 111 
Mumbai The arbitral award shall be final and binding on the Parties 

t 5.3 This Agreement shall be governed by and construed 111 accordance with tlie laws of the Republic of India. 
without reference to 1ls conflict of laws rules ·nie courts at Mumbm, 111 the state of Maharashtra, India, shall 
have exclusive j ur1sd1c11on 

16. SEVERABILITY 

If any prov ision of this Agreement 1s determined to be 111valid or unenforceable 111 whole or in pan. such 

111validity or unenforceab1lity shall anach only to such provision or the applicable part of such prov1s1011 and 
the remaining part of such provision and all other provisions of this Agreement shall continue to rema111 in 
full force and effect. 

17. ASSIGNMENT 

18. 

This Agreement shall be bind mg on and endure to the benefit of the Parties and their respcc11vc successors 
1lJe Parties shall not, without the prior wn uen consent of the other Parnes. assign or transfer any of their 
respective rights or obligations under 1h1s Agreement to any other ]X'rson Any such person to whom such 
assignment or transfer has been duly and validly effected shall be referred to as a '"Permill(d Assign" 

FORCE MAJEURE 

No Party shall be held liable or responsible for any failure or delay 111 ]X'rformance of its duties under this 
Agreement caused by any circumstances beyond 11s control, such as, acts of God, lighten mg. flood, drought, 
earthquake, landslide, hurricane, cyclone. typhoon, pwidcm1c/cp1dcm1c, fam mc, extremely adverse wcalhcr 
conditions which are in excess of s1a11s11cal measures of last 100 years. tire. explosion. chemical or 
radioactive contamination, iomsmg radiation, volcanic eruption, nots or c1v1I disturbance. war (whether 
declared or undeclared), act of publ ic en111111 •. terronst act, mll11ary action. l0<:kdown declared by 
government or regulatory order/no11tica11on, other ac11on of governmc111/01hcr nuthonllcs. court order. or 
industry-wide/ region-wide/ na11on-w1de strike. work-to-rule action, go slow or similar labour action general 



fai1ure of e\cctncny or other suppl~ . tcchnl\'..lll f:11lur C'1\kntal ()r mcdw1 ·.11 or cl«ttl\" I hr\' td.>~ 
c.ompU\er/nctwork failure or failure of any ll10nC) rmnsm1 Sl\)n ,.,.. I" n1<'m •at<'"ll~ , •"-~ t>ai ' 1 ' 

systcm(oollcctivel • "Force Maje~") Bani<. may m rts S<>lc d1scre11on inllnl\IC \\1th 11 · v · ,:. ~nJ 
e>r lermmatc the services and/()( this Agreement "1th no (ldtl1t1onnl )~t (V h®1ht} to 1 • " 1x•11.S >r &tilli: IX"' 
the OOCutrcncc of any event or oondt11on of FOl'CC M!l.jcurc '''ti1ch atlh ."IS 1hc l\1Nt..· I ·111.· Al'\.'OO!lt!'f CT<>\\ 

Account and/or performance of the Sponsor Sri for a pcnod of se' en \ ) ronnnuous da~5. the Sp,'11\s..Y 
Bank shall , as soon as 1s reasonably possible. notify the oihcr i>art1e ·of the nature ,,fthe e'·cnt '" ,.,.lod1l.11"111. 
the effect of the event or condition on the Sponsor Bank ·s perfonn.'U!Ct anti. lMI a b.'st dfa11s l>.'\.'S1 Ulc.' 

estimated duration of the event or condrtton The ' ponsor \lank shiill also 1'10111} the- ,)(h...,.,. IWtl('S 
1mmcd1ately upon cessation of or changes in the event or cond11ioo constnuong Foo.x- M<1 re lk Sp.)l\S(l( 
Bank ma in it's SC>lc discretion continue with the serv rc~.s. 0 1· suspend or tcrm1na1t 1he So.' I\ 1C\"~ artJw th 
Agreement wnh no additional cost or hab1l11y to the Sponsor Bani.. In 1hc <vcn1 of suspl"• .,,,.,or t n 11 1.1tt, J11 

of the ser.-ices and/or this Agreement by the Sponsor Bank on account oi a fol'l:ll 1\·la)<'ua· En·nl. ltl.' St'('llS''lf 
Bank shall be entitled to receive the fees uc.:rucd for the servil: · pro 1dN m ncrnnlrull.'t' \\Ith th · ' •r«nl\"nt 
till the date of such suspension or termination 

19. AMENDMENT 

No amendment, supplement. mod1ficatron or clariticauon 10 this Agrttmcnt shall Ix -.ihd I)( btndm;g unlcs.~ 
set forth in writing and duly executed by all the Panics 10 this Agreement 

20. AMBIGUITY 

· he Bunk 10 the I uc: shall ii.>rthw11h br111t1 ti If any instruction is not in the form set out m this Agreement. t er . f he &nl.-
to the knowledge of the Lead Manager and get the said mstruction clan tied 10 the sutislm.:tK>ll o t l!'f 

to the Issue. 

21. SPECIMEN SIGNATURES 

lhc specimen signatures for the purpose of mstrucuons to the Bunker to the Issue ~ as folio\' 

• 
• 
• 

For the Company, as sci in Anncxure F2 
For the Lead Manager, as sci out m Annexurc FI 
For the Registrar to the Issue • 

[Sig11a/W'e Pag~ Follows] 



(Authorised 
Pri,·alt F ignotory ) 

Witncsstd by: Wilnrssrd hy: 

4 



To: 

AXIS Bank l . ..lmlltd 

r--------

Dear Sirs, 

ANN XtJIO.·A I 

l ln\Jlll lmu J l u Jv 'lllll.11. l>lllc n\I J ~u " · ' )ll\i I 1~ l 

I\ nn lrthnolO!JltN 
l .lmlttd 

clcniurn. Towc1 n, 1'101 
No- 31 & Ji. Fmnn 1~1 
D1stnct, Nrmalmungudn. 

Scnh ntiam1)Ully NA 
llydcmbud R1111g111t·dd1 
000 2. Tel 11(1111111, India 

l·11lton 1~rh11oproJHh 
lndl11 Llt11lk1I 

l 11111 No 1711 ij, I ~1 i'l•1•H 
KcNhov lh11l1l111 . 
V11~11dcv S~ I h1th 

Complcs, llcw rl y l'ur~ . 
Nn M11 11 ltnm.1 l' llS\ 
Mu111h.111101107. 

Mnhor,l\h11i1 lntlia 

Re: Agreemont d11ted 2023 

X.IS ll1nli Limited 
fSIHlnM{tr 11.nkJ 

Pursuant to the chm . ..c 3 4 1 of this Aarcoment doted . 202J. we write 10 111for111 you 1h11t 1hc l ~suc Opc:11111g 
Dute and Issue Closing Dute for the Issue is l•J and l•l rc8pcctlvcly 

Capituli1..cd tcnns not defined herein shull hnvc the same mc11mn11 us uss1gncd to them rn the Agrcemcnl 

Kmdly acknowledge lhc receipt of1l11s lcucr 

Yours faithfully, 

(Authoriud Signatory 



ANNEXUREA2 
FORM OF INSTRUCTIONS TO THE BANKER TO THE IS.SUi: 

To-
&nker to the Issue and Sponsor Bank 
AXIS Bank Limited 

Registnr 
CC. Kfin Technologies Limittd 

From: r.tucbant BHktr 

Dear Sirs, 

Re: Public Issue Account of Falcon Tcchnopro1ects India Limited and M,rcement dated 2023. 

Pursuant to clause 3.4.5 and 3.4.6 (ii) of the Agreement dated 2Q2J, we here by instruct you to transfer on 
______ , ' _ _ from the Public Issue Account "falcon Technoproiects India Liml!ed - 1'11bl1c lssuc 
~"bearing Account Name and No l•I to the following bank accounts amounts due from the company as Ices 
of the Lead Manager, Registrar to the Issue. Lcgul Counsel to the Issue, underwriting and selling commissions, other 
intermediary fees and other I PO related expenses 

Beneficiary Name Amount Beneficiary's Bank Bcnelic1nry Beneficiary IFSC Code 
(m') Name Account No. Bank Address 

l•I l•I l•I l•I 

Capitalized terms not defined herein shall have the same meaning as assigned to them m the Agreement 

Kindly acknowledge the receipt of this letter. 

Yours faithfully, 

For Kunvarji Finstock Printe Limited 

(Authorized Signatory) 



ANNEXUREAJ 
<No Ob1ectjon Certificate) 

FORM OF INSTRUCTIONS TO THE BANKER TO THE ISSUE AND SPONSOR BANK 
To: 

Banker to the Issue and Sponsor Bank 
AXIS Bank Limited 

From: Kunvarji Finstotk Private Limited 
Merthant Banker 

Dear Sirs, 

Re: Publ ic Issue Account of Falcon Technopro1cc1s India Limited and Agreement dated 2023 

Pursuant to the clause 3.4.6 (iv)/(v) of this agreement dated 2023, we here by confirm that the Company 
has received listing and trading approvals for the Public Issue of Equity Shares of " Falcon Technoprojects India 
Limited". We also confirm that all payments as specified in Annexurc A have been made and that we have "no 
objection" to the Bank(s) accepting instructions from the Company for releasing of funds from the Public Issue 

Account. 

Kindly acknowledge the receipt of this letter. 

Yours faithfully, 

For Kunvarji Finstotk Private Limited 

(Authorized Signatory) 



• 

To: 
SCSB'1; 

Copy to: 
Falcon TechnoprOJCClS India L1m1tcd 

From: Knn Technoloel« Limited 

Dear Sirs, 

ANNEX URE DI 
CJ011ma!1on from RJA to SCSB 'sl 

Re Public Issue Account of falcon Tcchoopro1ects India J.1mjted and Agreement dated 2023 

Pursuant to clause 3.4.2 of !he Banker to the Issue Agreement dated ___ 2023, the Designated Date is [•]and we 
here by instruct you to transfer on ( • ], ' I•) from the Applicant Account to the Pubhc Issue Account ("falcon 
Tecbnoproig:ts hxha Ljmjtcd - Public Issue Account'1 bearing Account No ( •] with AXIS Bank acting as the 
Banker to the Issue 

Caprtahzed tenns not defined herein shall have the same meaning as assigned to them in the Escrow Agreement 

Kindly acknowledge your accepcance of the instructions on the copy attached to this letter 

Yours faithfully, 

For Kuavarji Fiutoc:k Privatt Limited 



ANNEXllRE 82 
FORM OF INSTRUCTIONS TO THE BANKER(Sl TO THE ISSUE AND SPONSOR BANK 

To· 

AXIS Bank Limited 

From. 
Kunvarji Finstoc:k Printt Limittd 

Dear Sirs, 

Re. Public Issue Account of Falcon Technopro1ects India Limited and Agreement dated 2023 

Pursuant to the clause of 3.4.6 (iv) of this Agreement dated ___ 2023, we hereby instruct you to transfer 
on.. . .. . ,, l•I from the Public Issue Account "Falcon Technomojcc(S India Limited -Public Issue Account" 
bearing Account Name and No.(•) to the bank accounts as mentioned below: 

Beneficiary Amount Beneficiary's Bank Beneficiary Beneficiary Bank lFSC Code 
Name (in') Name Account No Address 

t•l t•l l•l l•I 1•1 1•1 

Capitalized tenns not defined herein shall have the same meaning as assigned to them in the Escrow Agreement 

Kindly acknowledge your acceptance of the instructions on the copy attached to this letter 

Yours faithfully, 

F" K~k '"'"' Uml"d 

(Authorized Signatory) 



ANNEXURE Fl 

AUTllORISED SIGNATOIUES OF LEAD MANAGER TO THE ISSUE 

Arc sevcrnlly uuthorized on behalf of KunvarJI Fmstock Private Lnnited (Merchant Banker) to execute Anncxures 
including A I, A2, B2 und A3 

Spccnncn s1gnutures of the above arc set forth below 

Salish Hhanushali 



ANNEXURE F2 

AUTHORISED SIGNATORIES OF COMPANY 

Arc authorized on behalf of Falcon Technoprojects India Limited (Company) to execute Annexurcs including I. 

Specimen signatures of the above are set forth below: 

(Bharat Shrukishan Parihar! 

(Sbeetal Bharat Parihar) 



ANNEXUREG 
llntjmatjon to Bankers on failure of the Issue! 

To: 

AXIS BANK LIMITED 
KFIN TECHNOLOGIES LIMITED 

Copy to: Falcon Technoprojects India Limited 

From. 

KunvarJi Finstock Private Limited 

Dear Sirs, 

Re: Public Issue Account of Falcon Technoprojccis India Limited and Agreement dated 2023 

Pursuant to clause 3.3.2 we hereby intimate you that the Issue has failed due to the following reason. 

1•1 

Request you to kindly unblock the account and send the received applications to the registrar for further action 

Capitalized terms not defined herein have the same meaning as ascribed to them in the Agreement. 

Please acknowledge your acceptance of the instructions on the copy attached to this letter. 



To: 

AXIS BANK LIMITED 

Copy to: Falcon Technoprojects India Limited 

From· 
Kunvarji Finslock Private Limited 
Kfin Trchnologies Limited 

Dear Sirs, 

ANNEX URE H 

Re: Public Issue Account of Falcon Technoprmects India Limited and Agreement dated 2023 .. 

Pursuant to clause 3.3.4 of the Agreement dated ___ 2023, we intimate you that the listing 1s not as prescribed 

in the Prospectus, thus instruct you to kindly transfer the funds from Public Issue Account " Falcon Technoprojects 

India Limited - Public Issue Account" bearing account number Lt.J to the refund account as per below detail s: 

Refund Account Amount Refund Bank Refund Account Refund Bank IFSC Code 

Name (in~) Name No. Address 

Further, we request you to kindly transfer the above mentioned amount from refund account to beneficiary bidder as 
per the details enclosed herewith. 

Capitalized tenns not defined herein have the same meamng as ascribed to them in the Agreement. 

Please acknowledge your acceptance of the instructions on the copy attached to this letter. 

For and on behalf of For and on be hair of 
ock Private Limited Kfin Technologies Limited 



• 
Date: 
AXIS Bank Llmitrd 
Registered Ofticc 

ForAttenhon 

ANNEXl lRE I 
Ch1t1111a11011 about cl!.l.:WO:..\lf Am>un~l 

Ref. Pubhc Issue Account pf Falcon Tc:chnoprojec1s lndju l.imjtcd ll\('(\Unt no I•I und Al!rccmc!ll du!cd 2023 

Sub· Account Closure Instruction 

Pursuant to clause 3.6 of this Agreement, this 1s with rnfrrcncc 10 the Puhl1c Issue und rclimd uccoun! opened 111 
name of Falcon Technoorojccts lndju Limited - Public Issue Accm1111 & Falcon Tcdmoprojccts lndiu Limned -
Refund Account bcanng account number (~ 111 term of this Agreement dutcd 2023 between Company, 
Merchant Banker and AXIS Bank Limiltd. 

Since all the formalities related to the IPO of Fu!con Tcchnopro.il'cls India Limned hus been completed und no 
balance is the.re in the aforesaid account. you ure hereby instruc!cd to close the ubovcrncnt ioncd rctUnd uccount and 
confirm 

Thanking You 
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